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INTRODUCTION 

  

Our world has finally yielded to globalization. The size of the planet has 

narrowed to a small layer, you can get to any country in the world literally in a few 

days. As a phenomenon, globalization has its advantages and disadvantages, its 

pros and cons. 

Open economy and practice, the instant access of any country to the latest 

advances in science and technology through free trade are unconditional advantages 

of human progress. But sometimes new challenges faced by the governments of 

many countries and peoples of entire continents appear to have too  many 

unknowns, partly due to the novelty, and partly because of the overly complex 

"mechanics" of economic and social processes. 

The processes of globalization have significantly accelerated at the beginning 

of the third millennium; they envisage the complete unification of the economic, 

political, social and spiritual life of a planetary society and its state-national 

models. All these signs take place in Ukraine. In a transformational environment, 

the need to find effective methods and directions for the establishment of market 

relations, and the formation of a socially oriented economy is growing significantly 

in Ukrainian society. 

The process of globalization is one of the most urgent problems for today, as 

it characterizes the state and development of the modern economic system. In 

today's conditions, the increasing dependence of the national economy on the 

external factors is observed, especially in the context of reducing trade barriers and 

increasing access to the world capital markets. These factors contribute to a global 

approach to doing business. It is the globalization process that has created 

conditions for reorientation of the companies’ national potential from domestic and 

regional to world markets. 
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Most researchers point out that the directions of globalization processes for 

national economies are too complex and controversial. Globalization deepens the 

specialization and co-operation on a global scale, the international division of labor, 

which results in increased productivity, in reduced costs (due to the scale effect) 

and in price optimization. International competition stimulates the development of 

innovative processes, the latest technologies, including the transfer of technology 

among the countries of the world. 

Ukraine is included in world international relations and projects, which will serve 

to increase its investment attractiveness for foreign organizations and private 

investors. An effective state macroeconomic policy should facilitate the 

acceleration of these processes, which is aimed at creating a favorable investment 

climate for doing business and protecting property rights. The effectiveness of these 

processes for the national economy also depends directly on the level of 

liberalization of its economy, reduction of international trade restrictions and 

financial capital, labor force and knowledge, and the elimination of corruption. 

         The research of international rating systems testifies about the spread of 

processes of economic globalization among the countries of the world. These 

results allow priority directions for eliminating weaknesses of the national economy 

to be identified and to develop its strong sides, which will allow not only to raise 

rating estimations but also to strategically accelerate the growth of the national 

economy.   

 The main risks of globalization for the national economies of different 

countries and Ukraine, including, are manifested in the prevalence of the world’s 

advanced countries; not promoting the development of certain sectors of national 

economies whose products are replaced by imported supplies; an increase in labor 

migration and, ultimately, a loss of competitive position on the world market. 

The interdependence of national economies, besides the positive effects, also 

has significant risks, as an economic instability, crisis phenomena in some 
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countries of the world can have negative global influences and increase the level of 

instability of many national economies. 

These and other problems of the Ukrainian national economy development 

from the perspective of contemporary global problems are the subject of research 

by the team of the monograph’s authors. 

The team of authors expresses its gratitude to the General Director of the 

European Business Assembly (EBA) prof. John A. Netting (UK), to individual 

members of the EBA Board of Directors – Anton Savvov (Ukraine), Ivan Savvov 

(Great Britain) for contributing to the preparation of monograph materials and 

working with regional partners, which is a permanent interactive platform for 

international economic, academic and intercultural cooperation with Ukraine. 

 

 

 

 

 

 

 


