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BEB3IOK H.A.
KwuiBcbkuii HaIliOHATEHUN YHIBEPCUTET TEXHOJIOTIN Ta AU3aHHy
3AJIYUEHHS IHBECTHUIIMA B TPOEKTHU EHEPTO3BEPEXEHHSI

Mema. Ilpoananizyeamu cman enepeosdepedcenHus 6 YKpaini ma eussumu MOICIUGI Odicepena
iHBECMYBAHHS 6 NPOEKMU eHeP2030ePeHCEeHHS.

Memoouka. Buxopucmani memoou meopemuyHo2o aHaizy i CUHmMe3y ma jl02iyH020 Y3a2albHeHHS.

Pesynomamu. Oyineno cyuacuuti cman enepzo3oepedicents 8 YKpaini, npoananizoeano cniegnpayio
Yipainu 3 midcnapoonumu  xomnauiamu, wo po3poonsiomsb  eHepeoeheKmusHi  NpoeKmu  uooo
BIOHOBIIOBANLHOI eHepeemuKy ma NOKPAUWeHHs. eKON02IYH020 CMAHOBUWA 8 C8IMI WISIXOM aKmuseizayii
eHepe030epedcents, OOCHONCEHO K GIMYUSHAHUL MaK 1 3apyOidcHuil 00cei0 Ginancysanus 3axodis 3
eHepe030epedCceHHsl.

Ilpakmuuna 3nauumicms. Ilpu ananizyeanui cmamny enepeozbepedsicents 6 Yxpaiui 3anpononosati
Odicepena iHeCmy8aHHs 6 NPOEKMuU eHepe030epetceHH .

Knrouoei cnosa: enepzosdepesicenns, insecmuyii, ingecmuyitine 3a0e3neyeHHs nPoeKmis.

Beryn. Enepros0epexeHHs B Cy4acHOMY CBITI — IIe peaii3allis OpraHizaliiHuX, HayKOBHX,
MPaKTUYHUX, TEXHIYHUX Ta CKOHOMIYHMX 3aXO[iB, SIKi CHpPSMOBaHI Ha pallioHaJbHE BHKOPHCTAHHS Ta
€KOHOMHE BUTpayaHHs PeCcypciB y mpoIleci iX BUI0OyBaHH, IepepoOIeHHs, TPAaHCTIOPTYBaHHsI, 30epiraHHs,
BUPOOHUIITBA, BUKOPUCTAHHA 1 YTHJIi3alil Ta 3aJIy4eHHS B TOCIOAAPCHKUN 000pOT MOHOBIIOBAHUX JIKEPEI
eHeprii. Po3BHHEHI KpaiHU CBiTy, MarOuu 3HAYHHI JOCBiJ Y BHpIlIeHHI Mpo0iieM eHeproe()eKTUBHOCTI, He
3YMMHAIOTHCS. Ha JOCSATHYTOMY 1 HPOJOBXKYIOTh aKTUBHHMI IOIIYK HOBUX JIKEpesl eHepro3ade3NnedeHHs Ta
PO3poOKy 3axofiB MOAO0 eHeprozoepexeHHs. [lopiBHIOIOYM BITYM3HSIHY MPOMHUCIOBICTh, 3HaYHA YacTKa
CHEepPTeTHYHHIX 00’ €KTiB BUKOPUCTOBYE 10 70% 3araibHOi KITBKOCTI OPTaHIYHOTO MAJINBA, SIKE BUTPAYAETHCS
B KpaiHi. YKpaiHa XapaKTepu3yeThCs BUCOKMM PIBHEM E€HEPro3arpar, CIPHYMHEHHM He30alaHCOBaHiCTIO
CTPYKTYpH €HEpPrOCIIOKUBAHHS 1 HEPAIliOHAIBHICTIO BUKOPUCTAHHS €Heprii. 3a HassBHOTO PiBHSI CIIO)KHBAHHS
€HEepPropecypciB MOXKIMBO 3a0€3MEeYUTH KpaiHy BIACHUMHU THalUBHHMHU pecypcamu mpuOmu3zHo Ha 40%.
[NoTeHmian migBUIIEHHS €(PESKTUBHOCTI BUKOPUCTAHHS CTAHOBUTH: Y IPOMHUCIOBOCTI — 67%, TerutoreHepartii
Ta TPAHCIIOPTYBaHHI TeIIOHOCITB — 40%, *uTI0BOMY cekTopi — 55% [1].

IlocranoBka 3aBmaHHA. HuHI crnocrepira€tbcs 3HaYHE TEXHOJOTIUHE BiJICTABAHHS Taly3eu
E€KOHOMIKM TMOpiBHSIHO 3 KpaiHamu €C, raimy3eBa CTPyKTypa HaLliOHANGHOI EKOHOMIKM BHMAarae
KOPHUTYBaHHS, 3HAYHUH BIUIUB «TIHROBOTO» CEKTOPY, IMIOPTHO-EKCIOPTHI oOmeparlii — Bce Iie 0OMexye
KOHKYPEHTOCIIPOMO>KHICTh HAaIlIOHAIEHOTO BUPOOHHUIITBA 1 HETAaTHBHO BIUIMBA€E HA EKOHOMIKY — OCOOJIMBO 3a
yMOB ii 30BHIIIHBOI €HEPreTHYHOI 3aJieKHOCTI. BapTo Takok BpaxoByBaTH 3HauHy eHeproemuicts BBII,
TOOTO BHUTOTOBJICHI TOBapu B YKpaiHi aBTOMAaTHYHO BTPAYalOTh KOHKYPEHTO3IATHICTh, OCKIUIBKH
MPOTIOHYIOTECSI HA CBITOBOMY PWHKY 3a BHCOKMMH IiHamHu. Eneproemuicts BBII Vkpaiam y 2013 pomi
cranoBmia 0,613 kinorpama yMOBHOTO MajiiBa Ha TPUBHIO BUPOOJEHOT MPOAYKMii (MOKa3HUK 3HU3HMBCA 3
0,82 xr 2003 p. go 0,635 — 2008 p. i mo 0,621 kr yMOBHOro manvBa Ha rpUBHIO Hpoaykuii B 2012 poui).
[Moumraroun 3 2009 poky nauWHaMiKa TWiABHIICHHS €HEProe(EeKTUBHOCTI TOTIpPIIMIACSA, ajle BCE X
30epiraernes [2]. Ha ceoromni 60-73% coGiBapToCTi yKpaiHCHKHX TOBapiB 1 MOCIYT CKJIAJAI0Th BUTPATH Ha
MaJIMBO Ta EHEPrilo, 10 3HAYHO 3aroCTPIOE MPOOJEMY PpaliOHAIBHOTO Ta €(EKTHBHOTO BHKOPHUCTAHHS
BUpOOHMUNX pecypciB [3]. IlpuumHamMu 1OTO € BHUYEPHHICTH MATMBHO-CHEPTETHYHUX PECYPCIB,
HEBIMOBIMHICTh BJIACHUX 3aIlaciB pecypciB Ta moTpeboio B HUX. ToMy, OJHHUM i3 HaraJlbHUX IHTaHb
eHepro30epekeHHs B YKpaiHi € iHBECTHIIIIHE 3a0€3MeYCHHS IIPOCKTIB.

O0’exkTH Ta MeTOAM AOCTIIKeHHS. TEopeTHUHUM Ta MPHUKIAAHAM MpobjeMaM iHBECTYBaHHS
eHepro30epiraloyux MPOCSKTIB 3HAYHY yBary NpUALILIM Taki BueHi sk: Kynmubaoa C. B., Imyk JI. 1., CokosioB
I. A, Jlinnuk P. 4., Xapuenko [I. C., Hikomaes B. Il. Ta ixmi. [Ipore GaraTo muraHb, 10 CTOCYIOTHCS
PO3pOOKM 1HBECTUIIMHMX TNPOEKTIB 3 €EHEPro30Epex eHHs 3aJUIIAIOThCS HEAOCTaTHHO BHUBYCHUMH 1
MOTPeOYIOTh KOMILIEKCHOTO aHai3y, 110 J03BOJMTh BUSABUTH HAUTOCTPIII TPOOJIEMH ¥ BU3HAUYNUTH MOXKIIHBI
IUIAXH 1X BUPIIICHHS.
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PesyabTaTH Ta iX 00roBopeHHsi. IHBecTOpaMm TIPOEKTIB EHEPro30EpeKEHHS B OCHOBHOMY
BUCTYNAIOTh JepKaBHI Ta MicleBi Owmomketn. B VYkpaini 3 gepxkaBHOro OIOKETYy Ha pealizaliio
eHepro3oepirarounx 3axofiB KOWITU movaiu Buainstucs aume 3 2001 poky B o0csizi 25 MiH. TpH., aje
peanmbHo Oyno Bukopucrano Jume 30%. Ile cBimunTh mpo HeeeKTHBHY POOOTY IMOJMO CKOPOUYCHHS
CIIOKMBAHHS TMATMBHO-CHEPTeTHUHUX pecypciB. Y Oromxkeri Ha 2013 pik Ha moTpebu mporpamu OyIiio
BuaineHo 600 miH. TpH. 7 3am1aHOBAaHOTO CKOPOYEHHSI CIIO’KUBAHHS NAIMBHO-CHEPTETHYHHUX PECYPCiB Ha
20% mioHaiimMeHIIe OTPiOHO BUAIMHUTH 0u3bK0 40 MiJIbsAP/IiB IPUBEHB IPOTITOM IIECTH POKIB [4].

[HmMM pKepenoM ¢GiHaHCyBaHHS POEKTIB €HEPro30epesKeHHS € 3ATyUeHHS KOIITIB 3 MiXKHAPOIHUX
(iHaHCOBHX OpraHizaliii Ta NPUBATHUX iHBECTOPIB. YKPaiHCBKUM ypSAOM Ha CbOTOJHI MiJNHCAHO Yroay 3
[liBHiuHOIO eKomoriuHOK (inancoBoro kopropauielo (HEDKO), saka ¢inancye eneprozdepiratoui Ta
pecypco30epirarodi MPOeKTH I0J0 MOACPHI3allii ICHYIOYHMX OO0’€KTiB. ATEHTCTBO 3 PalliOHAJILHOTO
BUKOPHUCTaHHS eHeprii Ta exosorii Ykpainu, [HctuTyT npukmnagnoi ekonorii (Himeuunna) ta Tuxookeancbka
MiBHIYHO-3aXi/lHA  HaIliOHaTbHa J1abopaTopis CIIIA) cmiBmpamioloTh Yy HampsMKy BigOopy
eHeproeeKTHBHUX TPOEKTIB, SKi HaMKpalle BiAMOBIIaTUMYTh YMOBaM CIIiBIIpalli, aHali3y HOPMAaTHUBHO-
MPaBOBOi 0a3W 1 BU3HAUCHHS TIOTEHIIIANy eHepro3oepeskeHHs B OrokeTHii cdepi Ykpainu. Takox cTBopeHO
HiJlepIIaHAChKO-yKpaiHcbKy eHepretuuny mnatdopmy (Netherlands-krainian sustainable energy platform,
NUCEP, VYkpaina — Himepnanmu), mo o0’€IHYe HiJeplaHIChKI Ta yKpaiHChbKi opraHizamii i cropuse
BTUJIGHHIO CIIJIBHUX IMPOEKTIB B raiy3i BiIHOBIIOBAJIBHOI €HEPreTHKH, BKJIIOYAIOYM EHEPro30epeXeHHs B
MiCBKOMY rocrojzapcTBi Ykpainu. €sponeiicekuMm bankom Pexonctpykuii ta Possutky (€EPP)
3alpornoHoBaHa YKpaiHceka mporpama migsuieHHs eHeproedextuBHocti (UKEEP). UKEEP - me
KPEIUTHUH MPOAYKT, PO3POOJICHUH, [yl YKpaiHCBKUX TMPHBATHUX KOMIaHI OyAb-SIKOTO ceKTopa
€KOHOMIKH, SKi XOYyTh 3MIMCHUTH IHBECTHUIIl y MiIBHINEHHS €()EeKTHBHOCTI BHKOPHCTAaHHS €Heprii abo
CTBOPEHHS JPKEpeN BiHOBIIOBAHOI €HEPril — IHBECTHIII1, pe3yIbTaTOM SIKMX Oy/le CKOPOUCHHS CIIOKUBAHHS
eHeprii, 3pocTaHHs BHUPOOHHIITBA BIACHUX €HEProHOCIIB a00 Oinbi epekTuBHE ii BUKOpUCTAHHS [5].

Bapro 3ayBaxuTu, 10 AJsI 3aJy4eHHS iHBECTHILIH B NMPOEKTH EHEPro30EpeKCHHS Ta CTBOPEHHS
e(eKTUBHOTO MeXaHi3My IX BHKOPHCTAaHHS HEOOXiJHO CTBOPHTH IIUTHOBI MicrieBi  GoHIN
eHepro3oepexenHs. Ha 3axoHomaBuoMy piBHI i QyHKIIIOHYBaHHS KX (OHAIB BAPTO BU3HAUMTH JHKEpea
ix ¢opMmyBaHHS i TOPANOK po3MOALTY KowTiB. Takok mpu 1ux (OHAaX MOBHHEH OYTH KOHTPOJIOIOYMA
opras, sSKWi O 3a0e3nedyBaB pe3ylbTaTHBHE BUKOPHCTAHHS KOINTIB Ta peani3oByBaB mTpadHI CaHKIII 3
Hee()eKTUBHOTO BHKOPUCTAHHS €HEepropecypciB. BimmoBigampHICTH 32 pe3ylbTaTH IisTIbHOCTI (GOHITY
MOBHHHA OYTH MOKJIaIeHa HA CTPYKTYPHI MiAPO3/IiK 3 eHepro30epekeHHs MIiCLIEBUX OpraHiB Biaau [4].

3aKOpIOHHUI IOCBil 3 (iHAHCYBaHHs 3aXOliB 3 EHEPro30epeKeHHs Ta eHeproe(eKTUBHOCTI
MIPOTIOHYE HACTyIHE [6]:

1) 3acrocyBaHHS CX€M OINOJATKYBaHHS, SIKI MiABUIIYIOTh BiAHOCHY BapTiCTh CIOXHTHX
eHepropecypci abo 3MEHIIYIOTh BiIHOCHY BapTiCTh 3aCTOCYBAaHHS HOBHX TEXHOJOTIH, M0 Oyle CTUMYJIOM
IUUIS 320X0UCHHS €Hepro30epekeHHs Ta 00pOTHOH 3 Hee)eKTHBHUM YH HAIMipHUM CTIOKHBAHHSIM CHEPTii;

2) BUKOpYCTaHHs (iHAHCOBUX CTHMYIIB JJIS 320XOUYEHHS peajizallii MONITHKA €Hepro30epekeHHs
IUISIXOM ITiIBUIIICHHS €KOHOMIYHOI MPHBa0JIMBOCTI BiAMOBITHUX IHBECTUIIi Ta 3aKyIiBellb a00 3HMKCHHS
eKCIUTyaTalliiHIX BUTPAT;

3) BukopucTaHHS (HiHAHCOBUX CTUMYJIIB Y KOMIUIEKCHUX MTPOTpaMax, B AKHX MOEIHYIOTHCS IHTEpECcH
JIEpKaBHUX YCTAHOB, HACEJCHHS Ta MiJNPUEMHUIBKHX CTPYKTYp, 1 SIKi BUKOHYIOTH (DYHKIIIO PO3MOALTY
JIOXOJIB 3 ypaxyBaHHSM piBHS e(DeKTUBHOCTI BUKOPUCTAaHHS €HEPropecypciB.

3 BpaxyBaHHSIM pEabHOTO CTaHy €KOHOMIKM YKpaiHU MepIIoYeproBUMH 3aX0JaMH 3 BIIPOBAKCHHS
EeKOHOMIYHHX MEXaHi3MiB eHeproeeKTuBHOCTI € [7]:

- BCTAHOBJICHHSI TMPOTPECHBHUX HOPM NHMTOMHX BHUTpAT EHEPrOHOCIIB y TMOPAOKY BH3HAYEHOMY
3aKOHOJABCTBOM;

- 3alpOBaKCHHS I€BUX EKOHOMIUHHX CaHKIifi 32 HeeeKTHBHE BHUKOPHCTAHHS EHEPropecypcis
(miaBMIICHA I1J1aTa, OJATKH, IITpadu);

- MIIBHUINECHHS aJMIiHICTPAaTHBHOI BIIIOBITAIBHOCTI 3a TMOPYIIEHHSA y cdepi eHeprozdepekeHHS Ta
eHeproe()eKTUBHOCTI.

BucHoBku. CKOpOUEHHsSI BHTPAT €HEPropecypciB LUIAXOM 3aIydeHHsS 1HBECTHLIH B e(eKTHBHI
eHepro30epiraroyi MPOEeKTH € KIIFOYOBOK MNPO0JeMOI0 eKOHOMIKM. OCHOBHMMH I1HBECTOpPaMHU IPOEKTIB
eHepro30epexeHHs € OF0HKETHI KOIITH Ta (GOHIN MDXHAPOIHUX OpraHizalliil, 3 SIKHMH YKIIaJIeHi JJOTOBOPH
npo criBnpaio. s 3amydeHHsl iHBECTHULINH B eHepro30epiraioyi NpoeKTH KpaiHu, HeoOXigqHo copMyBaTu
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Ta peajizyBaTH IMOCTANHY IHBECTHIIMHY IMOMITHKY JepKaBd. Marouu TepeBarw HaJ IHITAMU HaIpsMaMy
KalliTaJIOBKJIaIeHb, 1HBECTUIII B eHepro3oepirarodi MpoeKkTu 3ale3nedaTh MOTYKHHH IMITyJIbC PO3BHTKY
Cy0’€KTiB TOCIIOAPIOBAHHS, MiABUILIATD iX 1HBECTHULIHHY NPUBaOIMBICTh, MIOMIIMIIATH IHBECTULIHHUN KiliMaT
KpaiH# B MIJIOMY.

Cnncok BUKOPUCTAHOI JIiTepaTypu

1. KoHmemmis, Cy4YacHMHd CTaH 1 TCHIEHII pO3BUTKY IHBECTHUI[IHHOTO  MOTCHIATY
eHeprozoepexkennss / M. A. Bosuiok, I B. Jypunbka // BicHuk YHiBepcuTeTy OaHKIBCHKOI CIpaBd
HarionansHoro 6anky Ykpainu . — 2014, — Ne 2. — C. 102-107.

2. Odiniiinuii caiit lep>kaBHOTO areHTCTBa 3 eHEProe()eKTUBHOCTI Ta €HEpro30epeKeH s Y KpaiHu
[EnextponHuii pecypc]. — Pexxum noctymy : http://saee.gov.ua/uk.

3. HoBi Tennmenuii y cdepi enepreruunoi Oesneku: 30ipka cTareil Ha OCHOBI MarepiaiiB MiXHAp.
HayK.- mpakT. koH}., Kuis, 2003 / Ham. in.-T npoOin. mixknap. 6e3nexku npu Pani Han. Ge3neku i 000poHH
VYxpainu, ¢pong im.. @pinpuxa EGepra, [HcTuTyT Mi>kHaponHux BimHOcHH [Biam. pen. O. I'punkeBuny]. — K.
Jloroc, 2004. — 250 c.

4. 3aco0u Ta IHCTpYMEHTH peami3amii mHporpamu eHeprozoepekeHHs Ha [liBgHi VYkpainu.
Awnanitnuna 3amucka // Pexxum goctyna: http://od.niss.gov.ua/articles/418.

5. Jlsumrok O. T'. [Ipoextn eHepro30epeKeHHs — OAMH 13 HANPsAMKIB 3any4eHHs iHBectuiii / O. I
Jlamiok, O. I'. Parymnask // Cy4yacHi TeXHOJIOTIT, MaTepiain 1 KOHCTPYKIii B OymiBHUITBI . — 2013, — No 1. —
C. 125-128.

6. Kynu6aba C.B. ®iHaHCOBI cTUMynM yCHIIIHOI peayizalii HOJITHKKA eHepro3depexeHHs //
Exonomiunmii  ¢opym. - 2011. — Ne 2. - [EnekrponHmii pecypc]. — Pexum pocrymy:
http://archive.nbuv.gov.ua/.

7. Cyxonons O.M. HopmaTtuBHO-TIpaBoBa 6a3a eHepro30epexenHs. — Exonoriuni cucremu. — 2005.
— Ne 3. — [Enmextponnmuii pecypc]. — Peskum goctymy: http://escoecosys.narod.ru.

MPUBJEYEHUE UHBECTULIMI B TPOEKTHI SHEPTOCBEPEKEHU S

BEB3IOK H.A.

Kueeckuii Hayuonanvhwlil yrusepcumem mexHoao2utl u OU3auHa

Hean. TIpoaHamM3UpOBaTh COCTOSIHUE SHEProcOEpemeHUs B YKpawHE U BBIIBUTH BO3MOXKHBIC
WCTOYHUKH WHBECTHPOBAHUS B TIPOCKTHI SHEPrOCOSPEIKECHHUSL.

Metonuka. lcnonp30BaHbl OOMICH3BECTHBIE METOABI TEOPETUYECKOT0 aHajiW3a W CUHTE3a |
JIOTUYECKOT0 00O0IIEHHUS.

PesyabTatbl.  OlEeHEHO  COBPEMEHHOE  COCTOSHHE  JHeprocOepekeHuss B YKpawHe,
NPOAHATM3UPOBAHEl  COTPYJHUYECTBO  YKpPaWHbl C  MEKIYHAPOAHBIMH  KOMIIAHHMSMH, KOTOpPBIC
pa3palbaThIBalOT 3HEPrO3(P(PEKTUBHBIC MPOSKTHI IO BO30OHOBISEMOW SHEPreTHKH W YIIYUIICHHS
JKOJIOTHYECKOTO TMOJIOKEHUSI B MHpE TYTEM AaKTHBH3AIMH DHEProcOCpEeKEHUsI, HCCIENOBaHbl Kak
OTEYECTBCHHBIN TaK W 3apyOeKHBIH OMBIT (PUHAHCHPOBAHKS MEPOTIPHSITUH 1O SHEPTOCOEPEKECHUIO.

IIpakTnyeckas 3HaYUMOCTb. [Ipu aHamm3e COCTOSHHS SHeprocOepexeHuss B YKpauHe
MPEIOKEHBI HCTOYHUKHA UHBECTHPOBAHUS B IPOCKTHI SHEPTOCOEPEKECHUSI.

KiroueBble ciioBa: suepeocobepedicetiie, UHSeCMUYUU, UHBECMUYUOHHOE 00eCneyeHIe NPOEKMO8.

ATTRACT INVESTMENT IN ENERGY SAVING PROJECTS

BEVZYUK N.

Kyiv National University of Technologies and Design

Purpose. Reviewing energy efficiency in Ukraine and to identify possible sources of investment in
energy efficiency projects.

Methodology. Used known methods of theoretical analysis and synthesis and logic synthesis.

Findings. Reviewed current state of energy efficiency in Ukraine is analyzed Ukraine's cooperation
with international companies that develop energy efficiency projects for renewable energy and improving the
environmental situation in the world by enhancing energy efficiency, investigated both domestic and foreign
experience in financing energy efficiency measures.

Practical value. When analyzing the state of energy efficiency in Ukraine proposed sources of
investment in energy efficiency projects.

Keywords: energy saving, investing, investment software projects.
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