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KuiBcpkuii HalliOHATBHUN YHIBEPCUTET TEXHOJIOTIH Ta TU3aiHy

dinaHcOBa CTIWKICTh — OJHMH 3 BaXJIMBUX KPUTEPIiB OIIHIOBaHHS (iHAHCOBO—
€KOHOMIYHOI'0 CTaHy MiJIPUEMCTBA.

Memoro 1OCHIDKEHHS € BHU3HAYCHHS TOJOBHUX acIeKTiB (PiHAHCOBOI CTIMKOCTI
nianpueMcTBa. BuXoasum 3 1bOro ciiJi BUKOHATU Takl 3aBJaHHs, 30KpeMa: JOCIIIUTH
CyTHICTh (DIHAHCOBOi CTIHKOCTI; Yy3arajJbHUTH MPOOIEMH 3 SIKUMU 3IIITOBXYIOTHCS
MiTPUEMCTBA.

barato BueHHMX 1O piI3HOMY BH3HAYAIOTh CYTHICTh (DIHAHCOBOI  CTIMKOCTI
nignpuemcTtBa. Tak, Kpusuinpka O.P. posrnsgae ¢inaHcoBy cTaOiNbHICTh SIK Pe3yJabTaT
(dopMyBaHHS JOCTaTHBOTO JJIsi PO3BUTKY MIANPUEMCTBA 00cAry MNpuOyTKY, IO €
BU3HAYAIBHOIO O3HAKOKW HOro ekoHoMiuHOi HesanexkHocTi [1]. CaBuibka [.B. BHU3Hauae
(iHAHCOBY CTIMKICTh MiAMPHEMCTBA K 31aTHICTH Cy0'€KTa IOCIIOAAPIOBAHHS (YHKI[IOHYBATH
1 po3BUBATHCs, 30epiraTi PIBHOBAry CBOIX aKTHBIB i TACHBIB y MiHIMBOMY BHyTplmHLOMy i
30BHIIIHBOMY CEPEJOBHII, IIO TapaHTye MHOro IUIATOCTIPOMOXKHICTh Ta IHBECTHIIHHY
PUBa0IIMBICTh Y IOBrOCTPOKOBIH MEPCIIEKTHBI B MEKaX JOITYCTUMOTO PiBHS pU3UKY [3].

bnank [.A. TonoBHy CyTh (IHAHCOBOi CTIMKOCTI BH3HAYa€ SK XapaKTEPUCTHKY
cTabuIbHOCTI (PIHAHCOBOIO CTaHy MIANPUEMCTBA, L0 3a0€3MEUYETHCSI BUCOKOK YaCTKOIO
BJIACHOT'O KalliTajly B 3arajbHii cymi JIHAHCOBUX PECypCiB, sIKI BAKOPUCTOBYIOThCS [1].

Kopo6os M. . Mae Taky nymKy: «SIKkimo mapameTpu AiSUIBHOCTI MIJIPHEMCTBA
BI/JIMIOBIJAIOTh KPUTEPISIM MO3UTHBHOI XapaKTEPUCTUKU (DIHAHCOBOTO CTaHy, TOBOPSTH PO
¢biHaHCcOBY CTiHKicTh mignmpuemcTBa. DiHaHCOBA CTIHKICTh (DOPMYyeThCS IiJ] BIJIMBOM
PEHTA0EIbHOCT] AIIBHOCTI. SIKIIO MiAMPUEMCTBO 30MTKOBE, MajlopeHTabeNlbHe, a00 SKIIO
BeIMYMHA TNpHOYTKY Majae, TOBOPUTHU IpPO 3aJOBUIbHUM (iHAHCOBMH cTaH, (iHAHCOBY
CTIMKICTh He AoBoIUTHCS» [3] OTxe MpoaHali3yBaBIIM Pi3HI BU3HAUYEHHS LOIO MOHSTTS,
MOXKHa c(OpMYJIIOBaTH HAcTyNHe: (iHaHCOBa CTIMKICT — CIPOMOXKHICTH MiANPUEMCTBA
3/IHCHIOBATH CBOIO JISUIbHICTBH 0€3 meperko, 6e3nepediiiHo, He 3BepTaloun yBary Ha 3MiHU
Ta PU3UKH, SIK1 OTOUYIOTh HIANPHEMCTBO.

diHaHCOBY CTIHKICTh BU3HAYAIOTh HACTYIHI KoedimieHTH [3]:

— Koe(DIiIieHT aBTOHOMIT,

— koedimieHT GiHaHCOBOT 3aJIEKHOCTI

— KOe(IIIEHT KOHLEHTPALlii 3aJTy4€HOr0 KamiTainy ;

— Koe(dirieHT 3a00proBaHOCTI

— KOoeiIieHT (PIHAHCOBOTO JIEBEPHUIKY;

— Koe(DIIiEHT MAaHEBPEHOCTI BIIACHHUX KOIIITIB;

— KOe(]II[IEHT JOBrOCTPOKOBOTO 3aJTy4Y€HHS TO3UKOBUX KOUITIB;

— koe(dimieHT GiHaHCOBOT CTIMKOCTI;

— KoeiIieHT (PIHAHCOBOTO PUBHKY;

— koe(ilieHT 3a0e31eueHOCTi 000POTHUX aKTHUBIB

[IpoananizyBatu ¢piHaHCOBY CTIMKICTh MOKHA 32 JIOTIOMOT'OI0 HACTYITHUX METO/IiB!

1. Meton abCoMOTHUX OKA3HUKIB.

MeTon 103BOJIIE OIIHUTH CTAaH 3amaciB MiJNPHEMCTBA Ta JKepena KOIITIB Js ix
HOKPUTTHL.

2. Metoa BiJTHOCHHUX MOKa3HHUKIB.

Mertoa 103BOJIsIE OTPUMATH JIaH1 JUTsl aHATITHYHUX BUCHOBKIB.

3. PecypcHuit meton.

Meroa nMpoBOANTH aHAJI3 PecypciB sIK (HPaKTOpPiB BUPOOHHUIITBA, IO 3ATYHAOTHCS IS
JOCSATHEHHS pe3yJbTary.
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4. PecypcHO—yNpaBIiHCEKUNA METOI.

Metoa 103BOJISIE BUSIBUTH 3aJICKHICTh €()EKTUBHOCTI BHKOPHCTOBYBAaHUX PECYPCIB
BiJ] IKOCT1 YIPaBJIiHHS MiJIPUEMCTBOM.

Ha cydacHoMy erami pO3BHTKY HAI[lOHAJbHOI €KOHOMIKH Ta BPaxXOBYHOYHM KPHU30BI
sIBHIIA TIepe]] OaraTbMa IMiIMPUEMCTBAMHU CTA€ MUTAHHS 3MIIIHEHHS ()IHAHCOBOI CTIHKOCTI.

BupimuTy 11e muTaHHS MOKIJIMBO, SKIIO MOCTAaBUTH NEpPE MiIPUEMCTBOM HACTYITHY
METYy:

1. BupimmTy nTUTaHHS 3 HEIJIATOCTIPOMOXKHOCTI.

2. IlepernsHyTH cTparterito MANPUEMCTBA A HOro MOJANIBIIOr0 E€KOHOMIYHOI'O
3pOCTaHH.

3. 3HU3UTH 00CITY BUKOPUCTAHHS 1HBECTUIIHHUX PECYPCIB.

Takoxx 3MIIHUTH (PIHAHCOBY CTIMKICTh MIANPHEMCTBA MOXKHA HUIIXOM YIMPaBIiHHS
ONTHUMI3AIlIEI0 KaIiTaly.

CaiTOBUI AOCBiJl 103BOJISIE BUOKPEMHUTH TOJIOBHI LUISXU YIPABIIHHA ONTHMI3AIlE€0
Kamitany [2]:

1. Merton onTuMmizamii CTPYKTypu KamiTaly 3a KpUTepieM Makcumizalii piBHS
MIPOTHO30BaHOI (DiHAHCOBOI PEHTAOEIBHOCTI.

Jisi 1bOro  BHKOPHCTOBYIOTH OaraTroBapiaHTHI pO3paxyHKH CTyneHs (iHaHCcOBOi
PEHTa0eNBHOCTI IPH Pi3HIA CTPYKTYpi Kamitaty.

2. Mertox ontuMizallii CTPYKTypH KarmiTaly 3a KpUTepieM MiHiMi3allii BApTOCTi.

Jnst 3aiCHEHHS JaHOTO METOJNy OI[IHIOIOTh TOKa3HHWKH BIIACHOTO Ta IO3UKOBOTO
KamiTajliB 32 PpI3HUX YMOB iX (QOpMyBaHHs, OOCIYroByBaHHS Ta 3HiHCHEHHS
0aratoBapilaHTHUX PO3pPaxyHKIB CEpEeIHbO3BAKEHOI BapTOCTI KamiTally 1, TaKUM YHUHOM,
MOIIYKY HaNOUIbILI peanbHOi PUHKOBOI BapTOCTI OaHKY.

3. MeTon ontuMizanii CTpyKTypH KamiTainy 3a KpuTepieM (piHaHCOBUX PU3UKIB.

Jlnst 3a1CHEHHST TaHOTO METOAY BHUKOPHCTOBYIOTH Tpoliec  JuepeHIiiioBaHoro
BUOOpPY JKepen (iHAHCYBaHHS PI3HUX CKJIQJOBMX YAaCTHUH aKTHBIB: HEOOOPOTHHMH AaKTHB,
000OpOTHHI aKTHB.

Hacrynaum cnoci®6 3MinHeHHs (iHaHCOBOTO cTaHy € HOro MpPOTHO3YBAaHHA 1
MOHITOPHUHT, TOMY IIIO JUIS MPaBWJIBHOTO YIPABIiHHS MiANPUEMCTBOM HEOOXITHO MOCTIHHO
MaTH aKTyaJlbHI JaHi Mpo Horo (iHAHCOBMI, €KOHOMIYHMH CTaH, a TaKOXX BPaxOBYBaTH YCi
3MiHH, SIKI B HbOMY Bi10yBatOThCS.

Mo>Ha 3arponoHyBaT! Taki METOJIM MiITPUMKHU (hiHAHCOBOI CTIMKOCTI MiIPUEMCTBA:

— Oe3npepyBHE BUBYEHHS 30BHIIIHIX Ta BHYTPIIIHIX (aKTOPIB MiIPUEMCTBA;

— BW3HAYEHHS OCHOBHUX NUISIXIB, fKI JO3BOJISITH 3MEHIIMTH BPa3UBICThH
MIITPUEMCTBA;

— BU3HAYUTH TOJIOBHI MOXUIMBI MpOOJEMHI cHUTyalii Ta po3poOUTH IUIaH MO iX
JKBIAIIT;

— MOHUTOPUTH Ta KOHTPOJIIOBATH YC1 Aii, 3aX0AU Ta pe3yIbTaTH Ha MiANPUEMCTBI.

TinbKkM BUKOPUCTOBYIOUHM BCl BUIIE 3rajfiaHi yMOBH MOxkHA focarHytu 100% 3axucry
yCiX eleMeHTIB ()1HAHCOBOI CTIHKOCTI MiAMPUEMCTBA.

Taxum yrHOM, (hiHaHCOBA CKJIa/10Ba € TOJIOBHOIO, TOMY IO B Cy4YaCHUX €KOHOMIYHHUX
YMOBaX BOHH € TIOTY)KHUM Ba)KeJIeM KO)KHOT eKOHOMIYHOI CHCTEMH.
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