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EKOHOMIiYHa CYTHICTb MOHATTA “HeiHaHCOBA 3BITHICTB”

3pobneHo ornag i cucTemMaTu3alilo BU3HaYeHb EKOHOMIYHOT CYTHOCTI NOHATTH
“HecpiHaHCOBa 3BITHICTb ™, HAJAaHUX Pi3HUMK aBTopamu 3a nepios 3 2009 no 2016 pik.
MpoaHanizoBaHo guHamiky ny6nikayiiHOT aK TUBHOC T Y4EHNX-EKOHOMICT B 3 BUSHAYEHHS
€KOHOMIYHOT CYTHOCTI NOHATTA “HedpiHaHCOBa 3BITHICTbL NPOTArOM LbOro nepiofy.
3rifHo 3 po3paxyHkamu Haisuwa nybnikauiiHa ak TUBHICTb 3 BU3HAYEHHS| EKOHOMIYHOT
CYTHOCTI UbOro NOHAT TS cnocTepiranacey 2015poui. Y3aranbHeHo Ta npoaHanizoBaHo
nigxo4n 00 TPaKTYBaHHA €KOHOMIYHOT Cy THOCTI NOHATTSA “HedhiHaHCOBa 3BITHICTL”.
3anponoHOBaHO aBTOPCbKE BU3HAYEHHS MOHATTSA “HedpiHAHCOBA 3BITHICTL™.

Kntouosi cnosa: HepiHaHCOBA 3BITHICTb, iHTerpoBaHa3BiTHICTb, NiAX0AW, CYyTHICT,
MOHATTA, NiANPUEMCTBO.

MocTaHoBKa Npobnemm TaTi3B’A30K i3 MpaKTUYHUMU 3aBAaHHAMMW. CbOrofHi, Konu
YKpaiHa Habnvkae CBOE 3aKOHOAABCTBO A0 €Bponeiicbkoro Coro3y, B T. Y. y ranysi 6yx-
ranTepcbkoro 061Ky, NOCTaE Hara/lbHe NUTaHHA WOAO BU3HAYEHHA eKOHOMIYHOT CYTHOCTI
MOHATTA “HehiHaHCOBa 3BITHICTL” MigNPUEMCTBA. ALKe Ha MPaKTULi BUHWUKAE NIyTaHUHA
CTOCOBHO TOF0, Y1 Lie OKpema 3BIiTHICTb MigNPMEMCTBA, YN iJeHTUYHA BOHA IHTErpoBaHii
3BITHOCTI, UM Lie CKNaoBa iHTErpoBaHOT 3BITHOCTI NiAMNPUEMCTBA.

AHani3 oCcTaHHIX gocnigXeHb Ta Nnyo6nikayiin. JoCcnigpKeHHAM CyTHOCTI MOHATTA
“He(piHaHCOBA 3BITHICTL” 3aliMalOTbCA 6arato BUEHWMX-eKOHOMICTIB (auB. [1-39]). He
3MEHLLYHOYM BArOMOCTi HAYKOBMX Pe3yNbTaTiB NPOBigHUX YYEHUX, 3aYBaXMMO, L0 NUTAH-
Hsl, NOB’A3aHI 3 y3aralbHEHHAM MiAX0AIB 40 BU3HAYEHHS CYTHOCTI NOHATTA “HehiHaHCOBa
3BITHICTBL”, B X JOCNIAXEHHAX OMNpaLboBaHi HeJOCTATHbLO.

MeTo JOCNigXEHHS € BU3HAYEHHA eKOHOMIYHOT CYTHOCTI NOHATTA “HeiHaHCcOBa
3BITHICTb”.

Buvknag ocHOBHOro mMaTepiany AocnifXeHHs. B npoueci npoBefeHOro HayKoBoro
[OCNiIKEHHA NpoaHanizoBaHo L0BiAKOBY niTepatypy 3a 2009-2016 p., MoHorpadii, aBTo-
pethepatu gucepTayii, gucepTauii, HAyKoBI CTaTTi Ta MaTepiann HayKOBMX KOH(EPEHLilA, B
AKUX PO3rNAJAETLCA MUTAHHA CYTHOCTI MOHATTH “HedpiHaHCOoBa 3BITHICTL”. CyKyMHa Kiflb-
KiCTb MpoaHani3oBaHMX [XXepen cknana 38 oauHULb.

BignosigHo 1o 8 6 AnpekTuen 2014/95/€C Bif 22 )oBTHA 2014 p. (Hagani- AupekTusa
2014/95/€C) Benuki nignpuemcTsa NOBMHHI NiAroTyBaTV He(iHAHCOBWIA 3BIT, AKWIA MICTUTH-
Me iH(hopMmaLito LWOL0 AK MiHIMYM TaKUX acrekTiB: 0XOpOHa HaBKO/IULLHLOIO CepefoBuLLa,
MUTaHHS 3aHATOCTI Ta colianbHi MMTaHHS, NoBara npas NKAMHKU, 60poTb6a 3 KOPYMUiED
i XabapHULTBOM. Takuii 3BiT MOBUHEH BK/IOHYATW OMUC NOAITUKK, pe3ynbTaTiB i PUSKKIB,
MOB’A3aHNX i3 LMW MUTaHHSAMMW, | Oy TV BKAKOYEHWNIAY 3BIT NPO YNPaBAiHHA NiANPUEMCTBOM.
HedpiHaHCOBMIA 3BIT NOBMHEH TaKOX BK/OYATK iHOPMALLitO NPO BNPOBAAXEHHA NpoLecy
[blo-AinimKeHcl, 1Wo peanisyeTbcs Ha NiAMNPUEMCTBI, Ta iIHPOpMAaLLito, L0 CTOCYETLCS, Y Bifl-
NnoBigHUX BUMaaKax i BignoBigHOMY 06cA3i, NaHLOriB NOCTaBKM i LOroBopis cybnigpaay, 3
METOH BUSAB/EHHS, 3an06iraHHs i NOM’AKLWEHHS ICHYHUYUX | MOTEHLIAHNX HECMIPUATNBUX
Hacnigkis [40].

1Due diligence, abto-ainigxeHc (aHrn. HaneXxHa 06a4HiCTb, HaneXxHa A06POCOBICHICTL) - Npoueaypa
CKNaflaHHA 06’ €KTUBHOTIO YSBNEHHS NPO 06 ’€KT IHBECTYBAHHSA, LU0 BK/THOYAE OLLiHIOBAHHS iIHBECTULINHNX
PW3KKiB, He3aneXHe OLiHIOBaHHA 06°eKTa iIHBECTYBaHHS, BCEOIYHE AOCNILKEHHA AiANbHOCTI KOMNaHIT,
KOMMEKCHY nepeBipKy i (hiHAHCOBOrO CTaHy i NOM0OXeHHA Ha puHKY (Due diligence [EneKTpoHHWMIA
pecypc]. URL: https://ru.wikipedia.org/wiki/Due_diligence).
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Mpwv HagaHHI wiel iHpopmaLii kKoMmnaHii, aKi nignagatoTs nig givo Aupektuen 2013/34/
€C, MOXYTb BUKOPNCTOBYBATM HaLiOHa/IbHI paMKOBI Nigxoau, abo 3arasbHOEBPOMENCHKI,
Hanpuknaz cUCTeMy eKONoriYHoOro MeHefXkKMmeHTy Ta ayauty (EMAS - Eco-Management
and Audit Scheme), a6o mMi>kHapogHi nigxoaw, Taki ak MnobanbHuin gorosip OOH ((UN)
Global Compact), KepiBHi npyHUMNN NigNPUEMHNLLKOT AiSNIBHOCTI B aCnekTi npas /1t0-
AnHn (Guiding Principles on Business and Human Rights), 3ailicHIOrO4M pamMKOBWiA migxig
OpraHisayii O6’egHaHMXx Hauiii, wo CTOCYeTbCA “3aXMUCTy Ta 3ac06iB NPaBOBOr0 3axu-
cTy”, KepisHi npuHuunu OECP gns 6aratoHauioHansHuX nignpuemcts (Organization for
Economic Cooperation and Development (OECD) Guidelines for Multinational Enterprises),
CrtaHpgapT ISO 26000 - “KepiBHMLTBO 3 couianbHOT BignosigansHocTi” (International
Organisation for Standardisation’s ISO 26000), TpUCTOPOHHIO AeKnapalito NPUHLMNIB,
WO CTOCYHThbCS 6araToHaLioHaNbHWUX Kopnopayii i couiansHOT NoAiTuKM MibkKHapogHOT
opranisauii npayi (International Labour Organisation’s Tripartite Declaration of principles
concerning multinational enterprises and social policy), KepiBHWUTBO 3i 3BIiTHOCTI y cthepi
CTaN0ro po3BuTKy FnobanbHOi iHiLiaTuBK 3i 3BiTHOCTI (Global Reporting Initiative) [48]
a60 iHWi BU3HaHI MiXKHapogHi nigxoaw [41]. Bumoru fo BeNMKux NignpueMcTs BUSHAYEHO Y
n. 19a.1 ct. 19a AupekTueu 2013/34/€EC: “Benuki nignprmemcTsa, WO ABAATbL iHTEpeC Ans
CyCMifNbCTBAa, B AKX Ha AaTy CKnafaHHA 6anaHcy 3HaYeHHS TaKoro KpUTepito, K cepesHs
KiNbKICTb NpaLooUunx NpoTArom hiHaHCoBOro poky, gocsrae 500 oci6, MatoTb BKNKUNTUY
3BiT MPo yrpasniHHA iHopmaLito He(hiHaHCOBOT 0 XapakTepy, AKa NOBMHHA PO3KpUBATK <...>
oro (yHKLIOHYBaHHSA, CTaH, a TaKoX BM/IMB Or0 AisSIbHOCTI SIK MiHIMYM B TakKMX acnek-
Tax): eKOo/I0riYHOMY, COLia/IbHOMY Ta NMUTaHHI 3aiHATOCTI, NOBary Npas NANHK, 60pP0TLOU
3 KOpYNui€to Ta XxabapHULTBOM, Y TOMY UMCAi:

a) KOPOTKWIA ONMC NOTOYHOI Gi3Hec-Mogeni MignpueMCTBa;

b) onwuc nonitukn, Ky 34iCHI0E CYy6’€KT EKOHOMIYHOT AisNIbHOCTI WO040 BULLEBKA-

3aHMX acnekTiB, BK/OYa0UM BMPOBAMXEHHSA MPOLECY Abo-LiNigKeHC;

C) pe3ynbTaTu NOMITUKM LOA0 BULLEBKA3aHWUX acnekTis, ki 6ynu npu ubomy fo-

CATHYTI;

d) iCTOTHI pM3nKK, NOB’A3aHI i3 3a3HAYEHUMMW MUTAHHAMMU, SKi BUHUKAKOTb Y 3B’A3KY
3 [iSNbHICTIO KOMMAHIT i MOXYTb 3aeXatu Bif cy6’ekTa eEKOHOMIYHOT A4iANbHOCTI,
BK/1HOYAKOUYM KOMEPL,iliHi BiJHOCMHU 3 iHLUMMWU KOHTpareHTaMu, Npogykuito Ta
NOCAyru, AKi 3 BUCOKOK MMOBIPHICTIO MOXYTb BUK/IMKATW 3HAUYHI HECTIPUATNBI
Hacnifkv y BULLEBKa3aHUX chepax, a TakoX iHhopMaLito Npo Te, AKi KPOKM 3po-
6neHi KOMNaHIE A4 yNpaBaiHHI LMMU pUsnKamu;

€) KNHYO0BI iHAMKATOPU He(hiHAHCOBOr0 XapaKTepy, fKi CTOCYKTbCA BifMNOBIAHOrO

6isHecy” [41].

TakuMMm YMHOM, HedhiHaHCOBY iH(OpPMaLito y 3BITHOCTI Bif0OpaxatoTb BeMKI Nignpu-
€MCTBa, [e CepeHb000/1iKOBa YNCENbHICTb NPaLiBHMKIB NPOTATOM 3BITHOIO NePiogy CKna-
nae 500 ocib i He 3a/1eXUTb Bif 06CAry pivHOro foxogy Bif 6yab-AKOro Buay BisIbHOCTI
nignpuemcTaa.

Bu3HaueHHs MOHATTA “HehiHaHCOBA 3BITHICTL” y NiTepaTypHUX IKepenax HaBefeHo
BTabn. 1

Tabnmusa 1
Bu3HauyeHHA NOHATTA “HedhiHaHCOBA 3BITHICTL” Y NiTepaTypHUX mXKepenax
Ne
ABTOp BursHayeHHsA
3/n
1 2 3

1 X ArasepgieBa HedpiHaHCOBa 3BiTHICTb CNpuae NigBULLEHHIO AOBipU 3 BOKY
3alikaBeHuXy fisansHocTi HIM®1ta 6yab-AKoro iHLWOro nignpremMcTea
cTeikxongepis. Lle BigbyBaeTbCs 3aBAAKM PO3KPUTTHO iHopMaLii 3a
TaKVIMV FO/TOBHUMMU HaMPsIMKaMm SIK: eKOHOMIYHa CTiliKICTb, coLjia/ibHe
6narononyyys i ekonorivHa ctabinbHicTb [1, ¢. 57].

2 O. AHHaeB HedpiHaHCOBa 3BITHICTb CNPUSE BiflbLL YCMILLHOMY i CTa/IOMY PO3BUTKY
opraHisaLlii 3aBAsiKy CBOEYaCHOMY 3a0BO/IEHHHO IHDOPMaLLifHKX MOTPe6
3aLliKaB/IeHNX CTOPIH 3 EKOHOMIYHMX, COLiaNbHUX Ta eKONMOMYHUX
nuTaHb [2].
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MponoB>KeHHA Tab6n. 1
3

HediHaHCOBa 3BITHICTb CMIPUSE GiNbLL YCMILUHOMY i CTIAKOMY PO3BUTKY
OpraHisauii 3aBAsKy CBOEYaCHOMY 33[0BO/IEHHHO IHDOPMaLifHKX MOTPe6
3alliKaB/1ieHNX CTOPIH 00 eKOHOMIYHUX, COLLialbHUX Ta eKOMOTiYHUX
MOKa3HUKIB [ifNbHOCTI cy6’eKTa rocnogaproBaHHs [3, ¢. 57].

YBefeHHs B HE(DIHAHCOBY 3BITHICTb HE Ti/IbKU AKICHUX, a i KiSIbKICHWX
MOKa3HWKIB, SiKi 6 BUMIpPHOBanM pe3y/ibTaTUBHICTb IHBECTULLIN Y
NIOACLKUIA KaniTan Ta BNAMB Bif peanisauii WX 3axX0fiB, - O4MWH i3
BaX/IMBUX KPOKIB Y BAOCKOHa/IEHHI HE(hiHAHCOBOT 3BiTHOCTI, OCKi/TbK/
B 6i/bLIOCTI YKPaiHCbKMX 3BiTiB NepeBaxae X onuncoBicTb [4, ¢. 129].

HedpiHaHcoBa 3BITHICTb - L Ny6AIYHMIA IHCTPYMEHT IH(POPMYBaHHS
akuioHepiB, cnNiBpoO6ITHWKIB, NapTHepiB, KMiEHTIB, CycninbCTBa
(cTelikxongenis) Npo Te, AK i AKUMU TeMMaMm NigNPUEMCTBO peanidye
3aK/afeHi B 10ro CTpaTeriyHmX NiaHax po3BMTKY Lifli LLOLO EKOHOMIYHOI
CTIKOCTI, coujianbHOro 61aronoyyys Ta eKoNorivHoi CTabisIbHOCTI
cycninbeTea [9).

HewiHaHcoBa 3BITHICTb HAZla€ pefieBaHTHI faHi Npo eTuky 6i3Hecy,
[IN0BY CTpaTerito, y4acTb Yy couiaibHili Ta eKOMOTiYHIA nonituui
PO3BUTKY CYCMifIbCTBA /i EKOHOMIKM BiAMOBIAHO [0 Pi3HOT METOAMKY i
thopMu PO3KPUTTSA iHdopmMaLii [6, c. 98].

HediHaHCOBY 3BITHICTb PO3INA4AI0Th AK BOXKINBUIA €N1EMEHT CUCTEMU
yNpaBniHHA, NigBULLEHHS iHOpMaLiiHOT NPO30pOCTi Ta IHCTPYMEHT
Jianory 3i CTeikxongepamu, TOMy Bce 6i/lbLue KOMMaHiii y CBiTi Ta B
YKpaiHi 10/1y4aloThCca 10 Cy4aCHUX TPEHAIB | CKNafatoTh HeiHaHCOBI
3BiTH [7, €. 212].

HedpiHaHCOBa 3BITHICTb - L JOKYMEHTANIbHO O0(OPM/IEHA CYKYMHICTb
[aHMX KOMepLiiHOT opraHi3auji, Lo Bii06paxae CepefoBWLLE ICHYBaHHS
KOMMaHil, NpuHLMNKN Ta MeToau 11 cnisnpawyi 3 rpynamu Bnauey,
pe3ynbTath i 4iSNbHOCTI B eKOHOMIYHI, coLianbHIA Ta eKONOTiYHiIl
cdpepi XuTTA cycninbcTsa [8, c. 6].

HediHaHcoBWiA 3BIT - Le 3BIT, L0 PO3KPMBAE KOHLENLiO CTanoro
pO3BUTKY, Hece iH(opmaLito npo b8B-nokasHUKN2 To6TO po3mipn
KOpMopaTWBHOI AifNbHOCTI, SKi HE MOXYTb OYTV BU3HaHI B CTaHAAPTHOMY
(hiHAHCOBOMY aHa/li3i, X04a 3a3BM4aii Li MOKasHUKM MatoTb (DiHAHCOBI
HaCcnifKK, 3a/1eXKHO Bif AKOCTI YNpaBniHHA HAMW (KOO i4Hi, CoLliasibHI,
yNpaBniHCbKI MOKa3HWKY) 3ypaxyBaHHAM METH i Liifiell yHKLIOHYBaHHA
nignpyvemcTBa Ta CTOPIH BNMBY Y Linomy [9, c. 6].

HedpiHaHCOBa 3BITHICTb - Lie IHCTPYMEHT coLjiaibHO BiANOBIAaIbHOIO
6i3Hecy, SIKuii Haae iHhopMaLlito NPo BMIMB KOMMaHIi Ha CyCcnifbCTBO,
E€KOHOMIKY Ta HaBKOJIMLUHE CepefoBuLLie, ONUCYOYN AiSNbHICTb
KOMMaHily BignoBigHOMY cycninbHOMY KOHTeKcTi [10, ¢. 31].

HediHaHcoBa (couianbHa) 3BITHICTb - Le 3BIiTHICTb NIAMNPUEMCTB,
WO 6a3yeTbCs HA MNOKa3HUKaX WOr0 eKOHOMIYHOrO, EKOMOTIYHOTO
ab0 couianbHOro po3BUTKY YM KOHKPETHMX 3aX0f4iB TAKOro X
crnpsmyBsaHHa [11, c. 101].

HewpiHaHCOBa 3BITHICTb HaJa€ 3HaUHO GinbLUe iH(opMaLii Npo BNANB
KOMMaHii Ha CycninbCTBO, EKOHOMIKY Ta HaBKO/LLHE CepefoBULLE,
ONUCYHUM AiSNbHICTb KOMMNAHIT y BiNoBiAHOMY cycnifilbHOMY
KOHTeKCTI [12, ¢. 218].

HedpiHaHCOBa 3BITHICTb - Lie JOKYMEHTa/IbHO 0(hOpM/IEHA CYKYMNHICTb
[laHVX NignpuvemMcTBa Ym opraHisaLlii He3aiexxHo Bif, (hopMy BNacHOCTI,
Lo Biio6paXkae cepeioByLLE iCHYBaHHSA KOMMaHii, MPUHLMNM Ta METOAM
Ti cniBnpaLi 3 rpynamm BIAvBY, pesynbTaTu il 4iSIbHOCTI B EKOHOMIYHIN,
COLLiaNbHIVi Ta eKO/OTiYHIiA Chepi XKUTTA CYCMiNbCTBa 3 METOH HaflaHHs
cTelikxongepam (akuioHepam, cniBpo6iTHMKaM, NapTHepam, KieHTam
i cycninbcTBY) iH(hopmaLii HehiHaHCOBOro XapakTepy B KOHTEKCTI
CTa/sI0ro po3BMTKY Ta Ha iioro npuHupmnax [13, c. 51].
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MpopoB>keHHa Tabn. 1
3

BisHec-CTpyKTypw, L0 NocifatoTb NPOBigHI MO3MLIT B CBOI ranysi Ta B
CBITi, 6y gy4n Ny6AIYHMMM Ta CNPUAHATIMBUMM O iHHOBAL,iAHWX iAei,
BBa)KalOTb HE(iHAHCOBY 3BITHICTb aTPMOYTOM CBOET KOPMOPaTUBHOI
noBeAiHKN Ta NpuabGaHHA NO3UTUBHOIO iMifXY B CyCMiflbHOMY
cepenosui [14, c. 161].
HedinaHcoBa 3BiTHICTb (MPO CTilKWMI PO3BUTOK, KOPNOPaTUBHY
CTIVKIiCTb) y Halibi/bLL 3ara/lbHOMY PO3YMiHHI - Lie 3BITHICTb OpraHizauji
MPo eKOHOMIYHi, eKONOTiYHI Ta colianbHi pe3ynbTaTu AisnbHOCTI, Le
IHCTUTYLIOHa/TbHE BiJOOPaXKEHHS Yy CreLjianbHii JOKYMEHTALT CTaHy
BMNpoBapKeHHA koHUenuii KCB3[15, c. 8].
HedhiHaHCOBWMIA 3BIT CNOYaTKy BUKOHYBaB iH(OpMaLiliHy (hyHKLi0
i Npu3HayvaBcA AN NEBHOr0 Kona 3auikaBfieHUX CTOPiH, NOTim
CTaB 3ac060M B3aeMOfii i3 3aliKaBneHUMN CTOPOHaMu, MOTIM -
3ac060M CTpaTeriyHoOro naaHyBaHHs Ta aHanisy AianbHOCTI nignpu-
emcTs [16, c. 131].
HediHaHcoBa 3BiTHICTb - BCi 3BiTU 3 COLia/IbHOT BiANOBIAa/IbHOCTI
6i3Hecy [17, c. 104].
HedhiHaHcoBa 3BITHICTb 3a6e3neuye HafaHHS iHhopmaLlii Npo coLlianbHy,
€KOMOriYHy, IHHOBaLiliHY, BEHUYPHY Ta iHLWI BUAN LIANbHOCTI 3a
[OMOMOrOH0 creLjiasibHOro Habopy nokasHuKiB [18, c. 88].
HediHaHcoBa 3BITHICTb BIOKPEM/IEHUX CTPYKTYPHUX NiLpo3Ainis
TpaHcperioHanbHWX rocnogapcbkux cTpykTyp (TPIC) - Lie JOKYMEHT,
AKNIA POPMYETLCA MIZNMPUEMCTBOM (YU OpraHi3aLietd) caMmoCTiiHO
Ta Npu3HaveHnin ans iHPopmMyBaHHS AOro cTeiikxongepis npo
pesynbTaTh AOCATHEHHS Lii/ield, BCTAHOBMIEHWX Y CTpaTerii couianbHoi
BignosigansHocTi [19].
HethiHaHCOBMIA 3BIT - BaXX/MBMWIA €N1EMEHT CUCTEMW YNPaBAiHHA,
IHCTPYMEHT fianory i3 3auikasneHnmMu ctopoHamu [20].
Ha He@iHaHCOBY 3BIiTHICTb MOKNAJAETHCA (PYHKLIA LOAATKOBOIO
MOSICHEHHS CyM, BiJOOPaXKEHNX Y PiUHMX (HIHAHCOBMX 3BiTax, i B Hil
MatoTb MiCTUTUCL MOCWUNAHHA Ha 3a3HaueHi 3BiTK [21, c. 259].
HediHaHCOBa 3BITHICTb € BAXK/IMBOKO YMOBOH) MiABULLIEHHS EEKTVBHOCTI,
KOHKYPEHTOCMPOMOXHOCTI Ta IHBECTULLIHOT NPVBab/IMBOCTI KOMMaHIT,
Bigo6GpaXkKaroun OUiIHKY i 4ifAnbHOCTI B chepi EKOHOMIYHOI CTIMKOCTI,
CcoLiaIbHOro PO3BUTKY Ta €KOMOTiYHOT BiANOBIAabHOCTI [22].
dopMyBaHHS He(hiHAHCOBOT 3BITHOCTI NifBYLLYE PiBeHb IHPOPMOBAHOCTI
CyCnifIbCTBA MPO AiSNLHOCTI KOMMaHI, CY>XUTb BKIMBUM AXKEPESIOM
iH(hopmaLiT Ans ekcrepTiB, aHaNiTUKIB, AKi NPeACTaBNATL Pi3Hi rpynu
3allikaB/leHVX CTOPiH, Y TOMY YuMCAi 3a KOPAOHOM [23, c. 66].
HediHaHcoBa 3BITHICTb PO3LUMPIOE HAMOBHEHHS iH(hOpPMaLifiHOTO
3abe3neyeHHs Cy6’eKTIB PUHKY LLOAO pe3y/ibTaTiB Ta NepcneKkTuB ix
(hYHKUiOHYBaHHS [24, c. 256].
CraHfapTrn3oBaHa HethiHaHCOBA 3BITHICTb JACTb MOX/UBICTb YKpaiH-
CbKVMM KOMMNaHisiM 06’ €KTUBHO 3iCTaBNATY iHpOPMALLitO HEiIHAHCOBUX
MOKa3HWKIB 3 IHWIMMW Ta BCTAHOBUTW B32EMO3B’A30K MiXX HUMM i
BM3HAYMTIN HaNPAMU NOLA/LLLOIO CTPATErivYHOro Po3BUTKY [25, C. 212].
HewiHaHCcoBa 3BITHICTb € MNy6NIYHOIO | PO3rNALAETLCA AK IHCTPYMEHT
iH(hOpMyBaHHS akLioOHepiB, CMiBPOBGITHMKIB, MapTHEPIB Ta K/IEHTIB
KOMMaHIT Npo Te, AK i AKUMK TEMMaMM KOMMaHis peanisye 3aKknageHi B
CBOIX CTPATEriYHNX M1aHaX PO3BUTKY Liii LLOA0 EKOHOMIYHOT CTasOCTi,
couianbHOro fo6pobyTy Ta eKONoriyHoi cTabinibHoCTI [26].
HediHaHCOBI 3BiTK - Le 3BiTM KOMMaHIN, AKi MiCTATb He TiflbKu
iHpopmauito Npo pe3ynbTaTv eKOHOMIYHOT AiANbHOCTI, ane TakoX
couianbHi Ta eKoNoriyvHi nokasHukW. Lle iHCTpyMeHT iH(hopMyBaHHSA
3aliKaBNeHNX CTOPIH KOMMaHiT Npo Te, AK | AKMMMW TeMnaMm KOMMaHis
peani3ye 3aKnafieHi B CTpaTEriyHMX N1aHax po3BUTKY LiiNi EKOHOMIYHOT,
couiasibHOT Ta EKOMOTIYHOI CTIKOCTI [27].
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MponoB>KeHHA Tab6n. 1
3

HedhiHaHcoBa 3BiTHICTb AB/ISIE COOOKO KOMMJ/IEKCHY CUCTEMY iH(opMaLlii,
fIKa MoKa3yBaTyMe A0CTOBIPHO i JOCTYMHO A/191 K/HOHYOBUX 3aLliKaBEHNX
KOpWCTYBayiB eKOMOTivHi, colia/ibHi Ta eKOHOMIYHI pe3ynbTaTu
[LiANbHOCTI rocnofapcbkoro cy6’ekTa, a TakoX cTpaTerii i nepcnekTmay
oro po3suTky [28, c. 141].

HedpiHaHcoBa 3BiTHICTb MiCTUTb IH(DOPMALLitO HE NKLLIE MPO pe3y/bTaTn
(hiHAHCOBO-EKOHOMIYHOT AifNbHOCTI (NPUOYTOK, AMBIAEHAN, IHBECTULT,
KOMMeHcau,ii cniBpobiTHUKaM), a i Npo couiaibHi (0XOpOoHa 34,0p0B’sA
Ta 6e3neka, Tpy4oBi BIAHOCUHU, eTuKa Gi3HECY, B3aEMOBILHOCUHU 3
MiCLIeBOHO rpPOMa/i0t0) Ta eKO/OriYHI (BUKOPUCTOBYBaHA eHepris, BUKMAN
BYT/IEL}}O, BUKOPUCTaHHS 3eM/i i eKocucTeM) NoKasHKKK [29, ¢. 156].

HedhiHaHCOBWMIA 3BIT MOXE PO3KpUBATM iHDOPMALLitO 3 TaKMX NMUTaHb
AK yNpaBniHHA MepcoHasoM, 0XOpPOHa npaui i TexHika 6e3neku,
KOpropaTUBHE YNPaB/iHHA, YpaBaiHHSA pu3nkamu, 6/1arogiliHicTb,
OXOPOHa HAaBKOMULLIHBOTO CePeAOoBULLA, YIPaBiHHS AKICTHO NPOAYKUIT,
B3aEMOSif i3 3aLikaB/ieHuMun cTopoHamu [30].

HedpiHaHCOBa 3BITHICTb € IHCTPYMEHTOM COLia/IbHOT BiANOBiAaNbHOCTI
6i3Hecy [31, c. 90].

HehiHaHCOBa 3BITHICTb - Le AOCTOBIpHA iNtOCTpaLis cuctemu
ynpaeniHHA penyTaliecto i BiANoBiAaNnbHOT KOHKYPEHLiT Ha OCHOBI
PO3KPUTTA TH(HOPMaLLiT NP0 eKOHOMIYHI, couiasibHi Ta eKONOrivHi
XapaKTepuCTUKY, WO B LiNOMy [03BOMSE NiABULLMUTM PiBEHb L0BipU
3aLjikaBneHnx ocib [32, c. 53].

HediHaHCOBa 3BITHICTb KOMMaHIVi - Lie He MPOCTO 3BeAEHHS KiSIbKICHMX i
AKICHMX NOKa3HYIKIB IX rpOMa/CbKOT AifNbHOCTI. HehiHaHCOBY 3BITHICTL
MOXHa BU3HAUUTU K CUCTEMY iH(hOpMALLiT, LLO BiJOBpaXKae He TifbKu
6narogiiiHi Ta CNOHCOPCLKI Nporpamy KommMaHii, a i 6yab-aKi iHLWi
COLjia/IbHO 3HauyLLi acnekTy i AifNIbHOCTI, AKi MOXYTb CNIPUYUHUTH
CYTTEBI HacNifKW Ana caMmoi KOMNaHil, CnoXusadis 11 NpoayKLuiT,
aKLUioHepiB, fepXKaBHUX OpraHiB, KOHTPareHTiB abo 6yab-AKUX iHLWNX
MOB’A3aHMX 3 HeKo rpyn cycninbcTaa [33].

HediHaHCOBWIA 3BIT - Lie AOCTYMHWIA, [OCTOBIPHWIA, 36a1aHCOBaHNIA i
3B’A3HMIA ONWUC OCHOBHWX aCMEKTIB | pe3y/bTaTiB AisNbHOCTI KOMMaHiT,
BiJOOP@XKEHHS NUTaHb, L0 NPeACTaBNATb iHTEpeC ANA KNHU0BUX
3aLikaBneHunx cTopiH [34, ¢. 10].

HediHaHcoBMIA 3BIT - Lie JOCTYMHWIA, 36a1aHCOBaHWUIA | YiTKMIA oninc

OCHOBHUX aCMeKTiB i pe3ynbTaTiB AisNIbHOCTI KOMMNaHii, Bi06paKeHHs

MUTaHb, L0 CTAHOBAATb IHTEPEC /151 KIKOUOBYX 3aL,iKaBNeHNX CTOPIH.

Y iX uncni - iHBECTOpW, akLioHepu, NpauiBHUKW, KNIEHTW, BNagHi

CTPYKTYPW, Pi3HI IHCTUTYTN FPOMafAHCLKOrO CyCMinbCTBa, 3acobm

MacoBoi iHgopmauii [35, ¢. 55].

HedpiHaHCcOBa 3BITHICTb CMIPUSAE NOLUMPEHHIO NPUHLMNIB BifNOBI-
[lanbHOro BefieHHs BisHecy [36, . 22].

HethiHaHcoBa (coujaibHa) 3BITHICTL MPAMO NOB’A3aHa 3 iHOpMaLLiliHOHO
BIAKPUTICTIO KOMMaHil, fiKa, y CBOK Yepry, € BigobpaxeHHAM
3arafibHOro CTaHy [ifioBOro cepefjoBuLLa Ta PiBHA PO3BUTKY CUCTEM
KoprnopaTuBHOro ynpasniHHa [37, ¢. 50-51].

HasBHICTb He(piHAHCOBOT 3BITHOCTI NOPSAL i3 (hiHAHCOBOO [103BONSAE
3alikaB/fieHMM ocobam OTpMMyBaTK iHhOpMaLito MpPo colianbHi Ta
€KOMOriYHi acreKTu AisnIbHOCTI KOMMNaHIT B KOMMJEKCI 3 iHpopMaLlieto
Npo eKOHOMIYHi pe3ynbTaTy [38, ¢. 175].

[JoKepeno: ysarasbHeHO aBTOPOM

HAYKOBWW BICHUK HALIOHANBLHOT AKAOEMII
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B Tabn. 2. Bifob6parkeHO pivHy AUHAMIKY My6aikaLiiiHOT aKTMBHOCTI AOCNI4KEHOT HaMK
BUOIPKM BUEHNX-EKOHOMICTIB 3 BU3HAYEHHSA eKOHOMIYHOT CYTHOCTI NOHATTA “HediHaHCcoBa
3BiTHiCTL” 3 2009 no 2016 pik.

Tabmus 2
PiyHa guHamika ny6/ikauiiHOT aKkTUBHOCTI BYEHUX-EKOHOMICTIB 3 BU3HAYEHHS
NOHATTA “HeddiHaHcoBa 3BiTHICTL” 3 2009 no 2016 pik

No A Pokn
a/n BTOp 2009 2010 2011 2012 2013 2014 2015 2016
7 8 9 10

a
|

2
X. Arasepgiesa
O. AHHaes
FO. BaiipakTtap
A. BnakuTa, P. MNogak
T boudaH
T Bouynsa
I. Bacuibuyk
B. Bopobeii, |. XXypoBcbka
T Nopoxosa
O. NprueHko
B. Oepiin, M. [epiii
I. A3eMiLlKeBnY
T [osra
O. KosasieHKo
A. Konot
O. KoHoHoBa
C. Kopornb
M. KopsriH, M. Kyuuk
P. MaubkiB
" Mockantok
O. HebunbuoBa
M. OsepsHcbKa
H. Opnosa
. TnnnneHko
M. MpogaHuyk
M. CanpukiHa
O. CenesHboBa
O. Cuak
J1. CuHbkos, O. CTenyk
1. Cnocapesa
. TpodimoBa
T ®Parteesa, T JleciHa
O. ®eokTncTOBa
C. Llen
. Yanpaesa, O. Kpaciko-
BaTa l. degumH
36 B. Llanosan
37 M. Wuryn, T Oasupatok
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AK BUAHO 3 Tabn. 2, Akwo y 2009 poui ny6nikayiiiHa akTUBHICTb BYEHNX-EKOHOMICTIB
3 flocnif>keHoi HaMu BUGIpKK 6yna MiHiMasibHOK (HaflaHo fvLle ABa BU3HAYeHHS TepMiHa
“HethiHaHCOBa 3BiTHICTL”), TO 3 2010 BOHa 3pocTana, CArHYBLIN MakcMyMy (12 BU3HayeHb)
y 2015 poui, Wwo cBif4MTbL NPO NiABULLEHHA 3aLliKaB/EHOCTi BYUEHUX-eKOHOMICTIB [0 LibOro
MUTaHHS, a TAKOX MPO A0ro akTyanbHICTb.

Po3nogin KifibKoCTi BU3Ha4YeHb MOHATTA “HeiHaHCOBa 3BiTHICTL”, 3aNPONOHOBaHNUX 3
2009 no 2016 pik, 3a pokaMu, HaBefeHo Ha puc. 1

2009 2010 2011 2012 2013 2014 2015 2016
Poku
Puc. 1. Po3nogin Bu3HayeHb NOHATTA “HediHaHCOBA 3BITHICTL”,
HafaHUX BYeHUMU-eKoHOMicTamu 3 2009 no 2016 pik
[>xepeno: nobyfoBaHO aBTOPOM

Y3aranbHeHHs Nigxofis 0 BU3HAUYEHHS NOHATTA “HediHaHCOBA 3BITHICTb” HaBeAEHO
B Tabn. 3.

Tabnuusa 3
Y3arasibHeHHS Nigxo4iB A0 BU3HAYEHHS
NOHATTA “HehiHaHCOBA 3BITHICTL” Y NpaLsiX BUEHUX-EKOHOMICTIB

No Migxoan fo BU3HAYEHHSA Kinb- YacTka
3/_n NOHATTA “HediHaHCOBa ABTOpMYU KiCTb  [Kepen,
3BITHICTL” xepen %
1 IHcTpyMeHT 3apoBo- X. Arasepgiea, O. AHHaes, tO. baiikaTtap, 29 76,32

NeHHA iHQopmauinHux T. boysH, T. bBouyns, B. bypsk, |. Bacu-

noTtpeb 3auikaBneHUx nbuyk, B. Bopobeii, T. fasugtok, I. XXypos-

CTOpiH WO0A0 eKOHOMIY- cbKa, T. FopoxoBa, B. Oepin, M. [epin,

HUX, colianbHUX Ta eko- |. A3emiwkesuy, T. fosra, A. Konor,

NOTiYHMX NOKA3HUKIB O. KoHoHoOBa, M. Kop#sriu, M. Kyuyuk,
T. NeciHa, P. Mauybkis, . Mockantok,
M. OsepsHcbka, H. Opnosa, J1. MunnneHko,
K. CamcoHoBa, M. CanpukiHa, O. Cenes-
HboBa, O. CuBak, J1. CuHbkoB, O. CTenyk,
[. Tpodimosa Ta M. LLuryH

2 3BiTHICTb, WO cknagae- A. bnakuta, P. Moask, M. MpogaHuyk 2 5,26
TbCA He TiNbKK 3 fIKiC-
HUX, @ i 3 KiNbKIiCHUX

NOKa3HuKiB

3 lHcTpymeHT BignoBi- O. NpuyeHko, O. KpacikoBa, C. Koponb, 4 10,53
[JanbHoro 6isHecy 1. Cnocapesa, |. ®egunH Ta J1. Yangaesa

4  JopatkoBe noscHeHHAa O. Hebunbyosa, O. dekTuctosa ta C. Liei 3 7,89

CyM, Biffo6paKeHnx y
piYHUX (iHAHCOBUX
3BiTax
5 38 100
L>xepeno: y3araibHeHO aBTOPOM

HAYKOBWIN BicHuk HayioHanbHoi akagemii
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Po3nogin gocnigxeHux niTepaTypHUX IXKepen BignoBiAHO A0 NiAX0AIB L0 BUSHAYEHHS
NOHATTA “HediHaHCOBA 3BITHICTb ” HaBEleHO Ha puc. 2.

[opaTtkose
NOACHEHHS CYM,
BiJOOpaXKeHNX y
PiYHUX
(hiHaHCOBMX
IHCTpyMeHT 3BiTaX; 7,89 %
BiANOBifaNbHOIO
6i3Hecy; 10,53%

CKNafaeTbCs He
TiNbKW 3 AKICHKX. IHCTpYMEHT
33/10BO/NIEHHS
KINbKICHMX iH(hopmaLiiHMX
noTpe6
3aliKaBneHnx
CTOpIH Wom0
€KOHOMIYHMX.
coujanibHUX Ta
€KOMOoriYHUX
Mo 11 -

Puc. 2. Po3nogin gocnigpxkeHux niTepatypHUX mKepen
BiANOBIAHO A0 NiAgxo4iB 40 BU3HAYEHHS NOHATTA
“HecpiHaHCOBa 3BITHICTL”

[Joxepeno: no6yA0BaHO aBTOPOM

JocnigXeHHA 00BIAKOBOT Ta HAyKOBOT NiTepaTypu CBifUUTb, L0 BYEHUMU-
eKOHOMICTaMy BUAINAKTLCA HOTUPW NIAXOAN O BU3HAYEHHSA CYTHOCTI NOHATTA “Hedi-
HaHCOBa 3BITHICTL”.

I3 puc. 2 BUAHO, WO HalibiNblW MOWMPEHUM Yy BUGIPLI € BU3HAYEHHSA MOHATTA
“HethiHaHCOBA 3BITHICTb” AK IHCTPYMEHTY 3afi0BOSIEHHS IHDOpPMaLifiHMX NOTPeb 3aLikas-
NEHNX CTOPIH LLOAO eKOHOMIYHUX, COLjiaNlbHUX Ta eKOMOTiYHNX MOKa3HMKIB: M0ro HajatoTb
aBTopm 76,32% pocnigpxeHnx pxepen (X. Araeepgiesa, O. AHHaeB, HO. balikaTap, T. BousH,
T. Bouyns, B. bBypsik, |. Bacunbuyk, B. Bopo6eii, T. Jasugtok, . XXyposcbka, T. Fopoxo-
Ba, B. Oepiin, M. Lepiid, |. A3emiwkesuny, T. Josra, A. KonoT, O. KoHoHOBa, M. KopsriH,
M. Kyuuk, T. leciHa, P. Maubkis, I'. Mockantok, M. O3sepsiHcbka, H. Opnosa, J1. MuamneHko,
K. CamcoHoBa, M. CanpukiHa, O. CenesHboBa, O. Cuak, J1. CuHbkos, O. Ctenyk, . Tpo-
thimoBa Ta M. LUuryH). Mpu ubomy O. AHHAEB HArosoLWye, L0, Ha Xab, fesKi KOMNaHiT
BUKOPUCTOBYHOTb He(hiHAHCOBY 3BITHICTb A1 “3€/1EHOr0 3ar0BOPHOBAHHA" - fleknapavii npu-
XW/IbHOCTI NPUHLMNAaM KOpNopaTUBHOT coLiabHOT BiANOBIAaNbHOCTI, 3apaim NoninLweHHs
KOpnopaTuBHOT penyTaLii, a He EKOHOMIYHOT, COoLiaIbHOT Ta eKON0riYHOT pe3yNbTaTUBHOCTI
B iHTepecax cTeikxongepis. s 3anobiraHHs Uil HECYM/TIHHIA NpaKTULi Yps4 NOBUHEH
3anpoBa>KyBaTyn HalioHanbHi a6o 3aCTOCOBYBaTWM MiDKHAPOAHI CTaHAAPTW MiLrOTOBKM
Ta ayauTy HeiHaHCOBOT 3BITHOCTI, MPUPIBHABLUY i B 6araTtbox acrnekrax Ao (hiHaHCOBO|
3BITHOCTI [2, €. 2-3]. Ans peanisauii uboro 3agymy Heo6XigHO BUHECTU HA 06rOBOPEHHS
[OLiNbHICTb PO3pP06/EHHS HalliOHaNbHUX CTaHAAPTIB HethiHaHCOBOT 3BITHOCTI abo nepe-
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MHATW Kpawnii Mi>KHApPOAHWIA JOCBIf | 3aNpOBaAMTM MO0 Ha HaliOHa/IbHOMY PiBHI AN
Lineli cknagaHHs Ta ayauTty HeghiHaHCOBOT 3BITHOCTI.

3a Bu3HaveHHaM O. NpuueHko, O. Kpacikosoi, C. Kopons, J1. Cntocapesoi, |. ®efunH
Ta J1. Yangaesoi (10,53% pocnifxeHux mxepen), HepiHaHCOBA 3BITHICTb - Lie IHCTPYMEHT
BiAnoBiganbHOro 6isHecy. douinsHUM € TBEpLKeHHA J1. Yangaesoi, Lo B pe3ynbTarti nigsu-
LEeHHS yBaru 3 60Ky Jep>XaBHMX OpraHiB i KepiBHULTBA SIK BE/IMKMX, TaK i Ma/InX KOMMaHii
[10 BUPILUEHHSA [aHOTr0 MUTAHHA, & TAKOX BM3HAHHSA HUMW HeO6XiAHOCTI cKnafaHHs Hedi-
HaHCOBOT 3BITHOCTI Ta il MO3UTMBHOIO etheKTy, KOMNaHIT 3MOXYTb BUATH Ha IKICHO HOBWIA
piBeHb nofgaHHa iHopmauii [36, c. 28].

AHani3yruu Nigxoan A0 BU3HAYEHHS CYTHOCTI HediHaHCOBOT 3BITHOCTI B A0OBIAKOBIl
niTepatypi, chig 3a3HaunTy, Wo Taki aBTopm ik O. HebunbLoBa, O. dektuctoBata C. Llei
(7,89% pocnigpxeHnx mxepen), po3rnagaoTb HeiHaHCOBY 3BITHICTb AK JOLATKOBE NOAC-
HEHHS CYM, BiJ0OpaXXeHNX y piyHMX (hiHaHCOBUX 3BiTax. Asie Npu LbOMY BapTO MOrogm-
TUCb i3 gyMKOH J1. MMAMNEeHKOo, SKWUiA HaronoLwye, Lo Npy TakoMy Migxogi HediHaHCOBa
3BITHICTb X0Ya i po3LWMpPIOE (hopmaTt KOpnopaTMBHOI 3BITHOCTI, MPpoTe nepebupae Ha cebe
“xBopo6u” thiHaHCOBOT 3BITHOCTI [24, €. 256]. Takoi X AyMKU AOTPUMYETLCA BITYU3HAHUIA
BUEHMiA-ekoHOMICT C. Koposib, fKa 3a3Havae, Lo HagaHHA iHopmalii mpo couiansHy Big-
MoBifa/IbHICTb NiANPUEMCTBA Y (DOPMi TEMATUYHOIO PO34iny PivHOT (hiHAHCOBOT 3BITHOCTI
nignprvemMcTBa He J03BONWUTL 3a6e3MeYnTU Nif3BITHICTb | NPO30PICTb MOro AiANbHOCTI, K
TOro BMMaratTb 3alikasneHi cTopoHu [39, c. 253].

HalimeHwa yacTka aBTopis (5,26% focnigxeHnx mpkepen), Taki ak A. bnakuta, P. Mo-
AaK, M. MNpogaHyyk, po3rnafaroTb HethiHaHCOBY 3BiTHICTb AIK 3BITHICTb, L0 CKNALAETLCA HE
TifIbKU 3 AKICHMX, & i 3 KiIbKICHWX MOKa3HUKIB. M. MpogaHyyK Haronowwye, Wwoy 6inbwocTi
YKPaTHCbKMX KOMMaHiii HepiHaHCOBI 3BiTW MatOTb HU3KY HeOMIKIB, AIKi MONAralTb y HafaHHi
3aranbHoT iH(hopMaLiT 6e3 3a3HaYeHHA KiNlbKiCHUX Ta BapTiCHUX He(hiHAaHCOBMX NOKA3HWKIB
Ta iH(hopMavii Npo cTpateriyHi nnaHu [25, ¢. 209]. Le € CNyWHUM 3ayBaXXeHHAM, ake
TOAI BaXXKO OLiHWUTW MOKa3HWKM TakKoi 3BITHOCTI, pO3paxyBaTi eKOHOMIYHWiA etheKT abo X
MOPIBHATY NOKa3HUKM Pi3HUX CY6’EKTIB rocnofaproBaHHs.

BYCHOBKW i mepcnekTBM Noganbwmx focnifXeHb. B npoueci nposegeHoro fo-
CNiMKEHHSA y3arasbHEHO Ta MP0aHanizoBaHO NigXoAn Pi3HUX YUEHUX-EKOHOMICTIB [0
TPaKTyBaHHS EKOHOMIYHOI CYTHOCTI MOHATTA “HedhiHaHCOBa 3BITHICTL”. B HalibinbLii
KifIbKOCTi JOCMiAXeHUX NiTepaTypHuX mxepen (76,32%) NoHATTA “HediHaHCOBA 3BiTHICTL”
BM3HAYaETbCA K IHCTPYMEHT 38,0BO/IEHHA IH(OpMaLiiHMX NOTPeb 3aLikaBneHUX CTOPIH
LLLOA0 EKOHOMIYHMX, coLianibHNX Ta eKOMOriYHUX MOKa3HUKIB.

OTXe, Ha nigcTasi NPoBeAEHOro aHanizy He(hiHaHCOBY 3BIiTHICTb MOXXHa BU3HAYUTK
AK CK/1afl0BY iHTErpoBaHoT 3BiTHOCTI NiANPUEMCTBA, KA BUKOPUCTOBYETLCA Bi3HECOM AK
IHCTPYMEHT BiAMOBIAaNLHOCTI Nepes CycninbCTBOM, a TaKoX 3abe3neyye iHpopmaviiiHi
noTpebu 3auikaBieHUX KOPUCTYBaYiB TaKoi 3BITHOCTI LWOA0 eKOHOMIYHUX, coLianbHUX Ta
€KOJIOMiYHUX NOKa3HWKIB, AKi JOAAaTKOBO PO3KPMBAIOTL Ta MOACHIOKTL Aif/IbHICTb rocno-
[apHooY0ro Cy6’eKTa, He TiSIbKU B SIKICHMX, ane il B Ki/IbKICHUX MOKa3HMKax.

B noganbLuyx HayKoBUX JOCiIXKEHHAX NPONOHYETLCA 30CEPENTI YBArY Ha BU3HAYEHHI
CTPYKTYpPU iHTErpoBaHoi 3BiTHOCTI NiLNPMEMCTBA.
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OKOHOMMYECKas CYLLLHOCTb NOHATUSA
“He(hmHaHcoBasA OTUYETHOCTL”

CpenaH 0630p 1 cucTemaTu3auus onpeaeneHnini 3KOHOMUYECKO CYLLIHOCT W NOHSAT NS
«He(hMHaHcoBas 0TUYeTHOCTb», NPeACTasNeHHbIX pasNMyHbIMU aBTopamu 3a Nepuog
2009 no 2016 rog. MNMpoaHanu3MpoBaHa grHamuKa Ny6MKaLMOHHON aKk TUBHOCTY YUEHbIX-
3KOHOMUCTOB MO OMPEAENEHNI0 3KOHOMNYECKOI CyLLIHOCTU NOHATUSA «He(hMHaHCoBas 0T -
YEeTHOCTb» B TeUeHne 3Toro nepuofa. CornacHopacuyeTam camas BblcoKas nyo/mKaLmuoH-
Hast ak TUBHOCTb MO OMPEAENEHNI0 3KOHOMMUYECKOI CYLLIHOCT U 3TOro NOHAT A Habnoganach
B 2015 rogy. O606LeHbl M NpOaHaAM3MpoBaHbl NOAX0AbI K TPaK TOBKE 3KOHOMUYECKOIA
CYLLHOCTU NMOHATUA «He(YMHAHCOBAsA OTUETHOCTb». [peno>KeHo aB TOPCKOE OnpeaeneHue
MOHATUA «He(hMHAHCOBAA 0 TUYETHOCTb.

KntoyeBble cnoBa: He(puHaHCcoBasA 0TUYETHOCTb, UHTErpupoBaHHas OTUYETHOCTb,
noAxoAbl, CyLHOCTb, NOHATVE, NpeanpuiTye.
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Economic Meaning of the Concept of
“Non-Financial Reporting”

The issue related with interpretation ofthe economic meaning of “non-financial
reporting”becomes vital in view ofharmonizing the Ukrainian legal acts with EU standards,
including ones on accounting. Inpractice, much confusion still occurs: non-financial reporting
may either be seen as separated reporting, or as one identical to integrated reporting, or as
an integrated reporting component. The aim o fthe study is to clarify the economic meaning
ofthe concept of “hon-financial reporting.

A review and systematization o fdefinitions o fthe economic meaning o f “hon-financial
reporting™, given by various authors in 2009 to 2016, is made. The sample ofreviewed
sources includes reference literature, books, theses and theses abstracts, scientific articles
andproceedings ofscientific conferences. The dynamics o fpublication activity o fresearch-
ers and economists in interpreting the economic meaning o f “hon-financial reporting” over
thisperiod is analyzed. It isfound that the highestpublication activity in interpreting the
economic meaning ofthe term “hon-financial reporting” was in 2015. Approaches to the
interpretation ofthe economic meaning of “hon-financial reporting” are summed up. It is
found that the largest share ofliterary sources (76.32%) define non-financing reporting as
a tool to meet information needs o fstakeholders regarding the company’ economic, social
or ecological indicators. The author} definition o f “hon-financial reporting” isproposed.

Keywords: non-financial reporting, integrated reporting, approach, essence, concept,
enterprise.

lMocnnaHHA Ha CcTaTTHO:

Bessepxuii K. B. EKOHOMIYHa CyTHICTb MOHATTA “HediHaHcoBa 3BiTHICTL” // Hayko-
BUIA BICHMK HauioHanbHOT akafeMii CTaTucTuku, 06Miky Ta ayguty: 36. HayK. npaup. 2017.
Nel-2. C. 23-34.

SCIENTIFIC BULLETIN OF THE NATIONAL ACADEMY
34 OF STATISTICS, ACCOUNTING AND AUDIT, 2017, Ne 1-2

V. BEZVER



