4, KonecnikoBa, K. B., I'moampka, C. H., & Pymenxo, C. B. (2013). MonemroBaHHs
CTPATErivyHOro YIPAaBIIiHHS MDKHAPOTHOIO JAISUTHHICTIO YHIBepeHTeTy. [Ipobnemu mexuixu, (1), 95-101.

YK 336.2: 338.2
Xaycropa B.B., acnipanTtka
JIHHY «Akxademis ¢hinancosozo ynpaeninHsay

®ICKAJIBHE PET'YJIIOBAHHS — CTPATEITYHUI BAKEJIb YIIPABJIIHHA
PO3BUTKOM BIJJHOBJIFOBAJIbHOI EHEPTETUKH

[Tepexin Ha BiTHOBIIOBaHI JKepela eHeprii € 000B’I3KOBUM UL BUPIIIEHHs 0araTorpaHHUX
po0OJieM, OB’ sI3aHUX 31 3MIHOIO KJIiMaTy, CHEPreTHYHOI0 OE3MEKOI0 Ta eKOHOMIYHOIO CTIHKICTIO. Y
3B’S3KY 3 UM (piCKaJIbHE PETYIIOBAHHS MTOCTAE K CTPATETTUHUI BaXK1JIb IJIs YIIPABIIIHHS PO3BUTKOM
1 PO3TOBCIO/KEHHSIM BiJIHOBIIIOBAHUX JKEPEN CHEPTii.

@ickallbHE PEryJIOBaHHS MOJXKE BIJIrpaBaTH KJIIOUOBY pOJIb Y PO3BHUTKY BiJHOBIIIOBAHOI
CHEpPreTUKH, CTBOPIOIOYM CIPUATIMBE CEpEAOBUIIE JJIi 3POCTaHHSA PUHKY €JIeKTPOEHeprii,
1HBECTHIIi}l B pO3BUTOK BiJHOBIIOBAJILHUX JKEPEIl €HEPTii Ta iHHOBAIlil. 3a CBO€IO CYTTIO (iCKaIbHE
PETYIIIOBaHHS OXOIUTIOE Pi3HI 3aX0/1, BKIFOUYAIOYH 3MIHU ITOJaTKOBOTO HaBaHTAXCHHSI, CYOCH/IIT Ta
(biHAHCOBI CTUMYIIH, TPU3HAYECHI JIS1 CIIPUSHHS PO3BUTKY BiTHOBIIOBAaHUX JKEPEIT €HEPTii, TAKUX SIK
COHSTYHA, BITPOBA, T1Ipo- Ta Oi0CHEPTis.

BrnuB ¢ickanbHOTO peryitoBaHHS Ha iHBECTHUIIIT y BIJHOBIIOBaHY €HEPIeTUKY € TIHOOKHM,
PO L0 CBIAYUTH 3HAYHUN NPUIUIUB KamiTady, SKMH MOXKE€ CTBOPUTH Taka mojiThka. DickalbHi
IHCTPYMEHTH, 30KpeMa IMOJATKOBI MUIbIM Ta CyOCHAll, BiIrpalOTh Ba)XIJIMBY pOJb Yy 3alydeHHI
IPUBATHUX IHBECTHILIA HUIAXOM 3MEHUICHHS PHU3HKIB, IOB’S3aHUX 3 IPOEKTaMHU BiJHOBIIOBAHOI
CHEePreTHKHU.

dickallbHE PErYJIIOBaHHS MOXE CTBOPUTH CHPUSATIMBE CEPEIOBMILE, SIKE CIHOHYKaTHUME SK
BITYU3HSHUX, TaK 1 IHO3EMHUX 1HBECTOPIB BUJUISITA KOIITH Ha POEKTH BIHOBIIOBAHOT €HEPTETUKH.
Hanpuxnan, 3anpoBaJykeHHs «3€lI€HUX TapudiBy» 03BOJIS€ BUPOOHUKAM BIJHOBIIIOBAHOI €HEprii
MPOJIaBaTH CBOIO €JIEKTPOSHEPTII0 3a BUINOIO I[IHOIO, 3a0€3MeUylour MOBEPHEHHS 1HBECTHINHN [1].
[le#t MmexaHi3M He TUIbKH 3aly4ya€e BEHUYpHUH KamiTai, aje i Crpuse IHHOBAILISIM y BIIHOBIIIOBAHUX
TexHousorisx. Hanmaroun wiTki (piHaHCOBI CTHMYINH, YpsAJ MOXXE CTHMYJIIOBATH 3alliKaBJIEHICTH 1
30UIBIIMTH MOTOKM KaliTaly Ha PUHOK BIJHOBIIOBAHOI €HEprii, 10 € >KUTTEBO BAaXJIMBUM IS
JOCSITHEHHS LIJIEH CTaJIoro po3BUTKY.

[TonatkoBa TmoOMITHKA, [0 MIATPUMYE IHIMIATUBH MIOAO PO3BUTKY BiAHOBIIOBAHOI
E€HEPreTUKH, e OUIbIe MABUIIYE XUTTE3MATHICTh TakuxX NpoekTiB [2]. TlomaTkoBi Mijbry,
3MEHILIEHHS Ta B3araji 3BUIBHEHHS BiJ CIUIATH MOJATKIB MOXXYTb 3HaYHO 3MEHIIUTH (pIHAHCOBUM
TATap s KOMIIaHIM, $K1 3aiiMalOTbCsl BUPOOHUITBOM €HEPrii 3 BIJHOBIIOBAHHUX JIKEpE.
Hamnpukian, 6arato :opuCauKIlii MPOTMOHYIOTh MOAATKOBI MUTHTM HA 1HBECTHIIT, K1 JO3BOJSIOTH
iHBEeCTOpaM MOBEPHYTH BiJICOTOK CBOIX IHBECTHIIIM Yy BIJHOBIIOBAaHI TEXHOJOTIi, 10 POOUTH IIi
MPOEKTH OUIbII NpUBAaOMUBUMH 3 (iHAHCOBOI TOYKHM 30py. KpiM TOro, CHOpUSTIMBHN pEXUM
OIOJIaTKYBaHHS JUIsl 00J1aTHAHHS, 1110 BUKOPUCTOBYE BiTHOBIIIOBaH1 JKepesa eHeprii, MOXKe 3HU3UTH
eKCIUTyaTalliiiHi BUTPATH, MOJIETIIYIOUN MiIPUEMCTBAM Mepexia Ha OLIbII YUCTI JKepesa eHeprii.
EdextuBHa QickanbHa MONITHKA HE TUIBKM CTUMYJIIOE€ 1HBECTHUIIi, aie W y3rokye eKOHOMIYHE
3pOCTaHHS 3 €KOJIOTTYHOIO CTIMKICTIO.
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He3Baxatoun Ha oueBHIHI TiepeBard (ICKAIBHOTO PEryJIIOBaHHS y IMPOCYBaHHI
BiJTHOBJIIOBAHOI EHEPTeTUKH, JCSKI MPOOJIeMHU Ta OOMEKEHHS MEePEIIKOIKAIOTh HOTO €(EeKTUBHOCTI.
OnHuM 13 3HAYHUX 3aHENOKOEHD € MOTEHII1IiHAa Hee(heKTUBHICTH pealtizanii hickaabHOI MONITHKY, SKa
MOJKE€ TPU3BECTH A0 HeOaKaHWX HACTIJAKIB, TAKUX SK CIIOTBOPEHHS PUHKY a00 3aJIe)KHICTh BiJ
cyOcuii, sSiKi € eKOHOMIYHO HeBUNpaBAaHUMU. KpiM Toro, momiThyHuid JaHamadT yacTo CTBOPIOE
MEePEIKOAN JUIsl €(EKTUBHOTO PETyJIOBAaHHSA, OCKUIBKHA 3MiHA YPSIOBUX IMPIOPUTETIB 1 3MiHU B
YIpaBIiHHI MOXKYTb IMPU3BECTH 10 HECTAOUTBHOCTI (PICKATBHUX CTUMYJIIB.

Kpim Toro, cTiiikicTh (iCKalbLHUX CTHUMYJIB BHUKJIWKAE€ TMUTAaHHA MO0 IX MalOyTHBOT
KUTTE3ATHOCTI B €HEPTeTUYHOMY JaHAMAdTI, MO IMBUIAKO PO3BUBAETHCS 1 3MIHIOETBCS. Y Mipy
TOrO, SK TEXHOJIOTii BIJHOBJIOBAHOI EHEPreTUKHM PO3BHUBAIOTHCS Ta  CTAlOTh  OUIBII
KOHKYPEHTOCTIPOMOXXHUMHU, 3pOCTAE TUCKYPC PO HEOOXITHICTh MOCTYIOBOTO CKACyBaHHS CyOCH I
1 TOKIaJaHHS Ha PUHKOBI MeXaHi3MH. TakuM YHMHOM, HE3BKAOUUM HAa Te, IO (QiCKaIbHE
pEryIIOBaHHS 3IMIIAETHCS KPUTUYHO BAXKIMBUM 1HCTPYMEHTOM JIJIsl IPOCYBAHHS BiJHOBIIOBAHOI
€HEPTeTHUKH, HOr0 HEOOXITHO peTeIbHO PO3POOJISATH Ta NMEPIOAMIHO MEPErIsaaTH, 100 3a0e3NeUnTH
Horo e(eKTUBHICTH 1 BIAMOBIAHICTH JOBFOCTPOKOBHM IUISIM CTAJIOTO PO3BUTKY Ta €KOHOMIYHOIO
PO3BUTKY KpaiHH.

Otxe, (QickanbHe pPETyIIOBaHHS € CTPAaTEriuHUM BaXKeleM JJisi YIPaBIiHHA PO3BUTKOM
BiJTHOBJIFOBAHOI €HEPTeTHKH, CYTTEBO BILUTMBAIOYM HA iHBECTULINHI MOTOKU Ta GOPMYIOUYH PUHKOBI
YMOBH. 3a JIOTIOMOTO0 Pi3HHUX (iCKaTbHUX THCTPYMEHTIB ypSAM MOXYTh CTBOPHTH CEPEOBHIIE,
CTIPUSTIIMBE JJIsl IHHOBALIN 1 3pOCTaHHS B CEKTOpI BiAHOBIIOBAHOI eHeprii. B nmeskux Bumagkax
¢ickanbHe pEryaiOBaHHS PO3BUTKOM EHEPreTHKHM, MOXKE BHCTYIATH YH HE €IWHO MOXIIMBUM
BaXKEJIEM YIPaBIIHHS LIMM PO3BUTKOM 1 TOMY BiAirpaBaTH cTpareriuny poib. [Ipore BUKIUKH,
OB’ sI3aH1 3 BIPOBAIKEHHAM (DiCKaIbHOT MOIITUKU, TIOTITHYHOIO IUHAMIKOIO Ta CTANICTIO CTUMYIIIB,
MIJKPECIIOITh MOTPe0y B TOHKIN Ta aJanTUBHIA HOpMaTUBHIN 6a3i. OCKUIbKU CBITOBA CIIJILHOTA
IparHe TMepexoay [0 OUIbII CTIMKOr0 €HEePreTMYHOro MaiOyTHBOTo, poiib (hicKaIbHOTO
perynoBaHHs, 0€3CyMHIBHO, 3aJIUIIATUMETHCS LIEHTPAIBHOIO, 1110 BUMaraTuMe MOCTIHHOTO aHali3y
Ta peopMyBaHHs, 11100 3a0€3MeUNTH HOT0 €(PEeKTUBHICTh Y CTUMYJIFOBaHH1 PO3BUTKY BiTHOBIIIOBAHOI
€HEepreTUKU. 3pelToro, 30allaHCOBaHWM MiAXiA, SKUM BpaxoBye sK Oe3nocepeqHl IepeBaru
(icKanbHUX CTUMYIIB, TaK 1 JOBIOCTPOKOBI L1l CTAJIOTO PO3BUTKY, MaTUME BUPIIIAJIbHE 3HAYCHHS
JUIS TIO/I0JIaHHSI CKJIQHOLIIB PETYIIOBAHHS PO3BUTKY €HEPT€TUKH Y 21 CTOJITTI.
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