3abe3nedeHHs mpo3opocti y BukopuctanHi 111 Ta yHUKHEHHS HEraTHBHOTO BIUIMBY Ha po0OOY1 MiCIIsl.
BaxxnuBum acniektom ycmimrHoi iHTerpamnii I € BiamoBiganpHMiA miaxia 10 #oro BOpOBaIKEHHS, a
TaKO’K MOCTIHUN MOHITOPHHT HOT0 BIUTUBY Ha Oi3HEC Ta CYyCHIIbCTBO.
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3ACAIN ®OPMYBAHHSA EKOHOMIYHOI'O MEXAHI3MY ®OH/IOBUX PUHKIB B
KOHTEKCTI EKOHOMIYHOI'O 3POCTAHHA

@DOHIOBI PUHKH BIAIrPalOTh BAXKIUBY POJIb Y PO3BUTKY €KOHOMIKU KpaiHH, a (GOpMyBaHHS
€KOHOMIYHOTO MEXaHI3My IMX PHHKIB BilloOpaxkaeThcs Ha (iHAHCOBIM CTa0LIBLHOCTI Ta 3pOCTaHHI
HallOHAJIbHOT eKOHOMIKU. EexTuBHa poboTa (OHIOBUX PUHKIB BUMAarae HajeKHOTO peryIroBaHHS
Ta CTUMYJTFOBAHHS.

@DiHaHCOBUI PUHOK BIJIIPae BaroMy poJib y PO3BUTKY HALIOHATIBHOI €KOHOMIKH, OCKUTBKH HOro
JUSJIBHICTD CIPHSIE€ HAKOMWYEHHIO Ta ONTHMAILHOMY BHUKOPHUCTAHHIO THMYAacOBO BUIBHHUX KOIITIB MDK
€KOHOMIYHMMH y4JacHUKaMu. Kpim Toro, BiH po3noauisie (hiHaHCOBI pecypcH MK PI3HUMH CEKTOpaMH Ta
raly3ssMi €KOHOMIKH, IO CIHpHs€e MaKpOeKOHOMiuHiM cralumizaiii. OCHOBOIO YCIIIIHOTO pPO3BUTKY
(iHaHCOBOI c(hepH € TOBipa POMaISH Ta IHO3EMHHX 1HBECTOPIB, SIKi BKJIAJIAOTh CBOI (DIHAHCOBI pecypcu
JUIsL OTPUMaHHS MPUOYTKY. BaskIIMBOIO CKJ1a/I0BOIO 11i€1 T0BIPH € BIIEBHEHICTh Y (DIHAHCOBOMY CEKTOpI Ta
(OHIOBOMY PHHKY, SIKi, pPa30M 3 BAJIIOTHAM Ta KPEIUTHUM PUHKAMH, (POPMYIOTHCS B yMOBAxX IEBHUX
MOJITUYHUX, IHCTUTYIIHHUX, EKOHOMIYHUX, TEXHOJIOTTYHUX Ta ColliasibHUX (pakTopiB [1].

OaHMM 13 OCHOBHMX €J1€MEHTIB (JOpMYyBaHHSI €KOHOMIYHOTO Me€XaH13My (DOHIOBUX PUHKIB €
PO3BHUTOK 1HGPACTPYKTYpH Ta 3akoHOAaB4O0i 0a3u. [Ipo3opicTe, JOCTYyMHICTE iH(OpMaIIii, a TaKoXK
MIPABOBUI 3aXMCT MPaB YYaCHUKIB PUHKY € BOXXJIMBUMH CKJIAJIOBUMH y IIbOMY Tporieci. Kpim Toro,
CTBOPEHHSI €()eKTUBHOI CHCTEMM PEryJIOBaHHS, IO KOHTPOJIOE MifJbHICTh YYAaCHHKIB PHHKY,
CIpUsi€ YHUKHEHHIO (DIHAHCOBUX PU3HKIB Ta 3JI0BKUBAHb.

EdextuBauii (OHIOBUN PUHOK BU3HAYAETHCA SK TOW, HA SKOMY IIHM aKIid HIBHAKO
alanTYIOTHCS /10 HOBOI iH(opMallii, 10 HaIXOAUTh, TOMY IIOTOYHA 11iHA aKI[iil MUTTEBO BigoOpakae
yCI0 TocTynHY iH(popMaltito mpo Hux. Lle o3Hauae, 1110 puHOK HE MICTUTH I1a0JI0HIB, SIKI MOKHA OyJ10
0 BUKOPHCTOBYBAaTH MJii OTPUMaHHS JOJATKOBOrO €KOHOMIYyHoro mnpuOytky [3]. EdexTuBHuit
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(hOHIOBUIT PUHOK TaKOX XapaKTEPU3YETHCS THM, IO IIHHM 3aBXIHM BiIOOpa)KaroTh HAWCBIKINTY
iHpopmaito. B miteparypi BUAUIAIOTE TPU piBHI €EKTUBHOCTI PUHKY B 3aJISKHOCTI BiJl JOCTYITHOCTI
iH(dopMaii: ciaOkuii, HaMmiBCUILHUN Ta cuiabHU. Crnabka eeKTHBHICTh PHHKY mepeadayae, 1o
[iHU LIHHUX TanepiB BigoOpa)xkatoTh BCIO 1H(OpPMAIiIO0 Mo iXHIO iCTOpiro LiH Ta goxonis[4]. ¥
BUMAJKY CIa0Ko1 e(peKTHBHOCTI ()OHJOBOTO PUHKY iHBECTOPH HE MOXXYTb OTPUMATH 3aHBOTO
npuOyTKY Ha TOPTOBEJIbHIN cTpaTerii, 0a30BaHiIi Ha MUHYJIUX I[iHAX Ta J0X0J1aX, TOMY JOXIiJIHICTbh
aKIIii € HerepeaOadyBaHowo[4].

BaxnuBum acniekToM (hopMyBaHHS €KOHOMIYHOT'O ME€XaHi3My (JOHIOBUX PHUHKIB € PO3BUTOK
(hiHaHCOBOI IPaMOTHOCTI cepesl HaceleHHs. [HBecTyBaHHS y POHOBI pUHKUA MOKE CTAaTH BaXKIMBUM
JDKEpEeJIoM JI0XOAY JUIsS TPOMaJIsiH, aje BUMarae IMEeBHUX 3HaHb Ta HaBUYOK. HaBuanbHi mporpamu,
CeMiHapH Ta KOHCYJIbTallii € HEOOX1THUMU JJIs1 MiABUILEHHS (PiIHAHCOBOI TPAaMOTHOCTI HaceneHHs [2].

Amnaiiz ¢pyHKIIOHYBaHHS (POHOBOTO PUHKY YKpaiHM B yMOBax (h)iHaHCOBOI HECTaOUTbHOCTI
y CBITI BKa3ye Ha Te, IO Cy4yaCHMHA (POHIOBUI PHHOK KpaiHU mepedyBae Ha eTari aKTHBHOTO
cTaHoBJIeHHs. Po3rsizn cBiTOBOI cucTteMu (DOHIOBUX PUHKIB CBIAUUTS, 110 BiH HE JIUIIE MA€ HU3bKUI
piBEHb PO3BUTKY, alie il HEAOCTaTHLO IHTETPOBAHUN /10 CBITOBUX (JOHIOBHX PUHKIB. YKpaiHCHKHIA
(hoHIOBUI PUHOK HA CHOTOJHIIIHIN IEHh HE MOXKE FapaHTyBaTH €KOHOMIYHY CTa0UIbHICTh KPaiHU.

Opniero 3 MpUYKH 3aHenanay (GOHAOBOTO PUHKY YKpaiHU € Te, 110 BiH HE BPaxOBY€ 1HTEpeCH
MOTEHIIHHUX YYaCHHKIB PUHKY, IO TMPU3BOAMTH JI0 TOTO, IO 3HAYHA YaCTHHA HAcCeJIeHHsS He Oepe
y4acTh y mpoliiecax iHBecTyBaHHs. Ponb gepkaBu y opMyBaHHI HalliOHAIEHOTO (HiHAHCOBOTO IMOJIS
MOJISITAa€ HE JIMIIE Y CTBOPEHHI (DIHAHCOBUX aKTHBIB, ajie i y CTUMYJIIOBAaHHI i MiATpUMII Cy0'€KTIB
rOCHOJApChKOI MISUTBHOCTI JUIi OTPUMaHHS ()iHAHCOBUX KPEAWTIB Ta PO3BUTKY (HiHAHCOBO-
0aHKIBChKOI CUCTEMH €KOHOMIKH.

Y minomy, ¢opMyBaHHS E€KOHOMIYHOIO MeXaHi3My (OHIOBHX pHUHKIB € CKIQJHUM Ta
0araToacreKkTHUM NIPOIECOM, SIKUH BUMAarae CIiTbHUX 3YCHIIb JAEpKaBH, PEryJSITOPIB, YYaCHUKIB
PUHKY Ta rpoMajicbKocTi. TiTbKH 32 YMOBH B3a€MO/I1i Ta B3a€MOPO3yMIHHSI MOYKHA JJOCATTH BUCOKO{
e(heKTUBHOCTI Ta cTabUIbHOCTI POHIOBUX pUHKIB. OTXKeE, VIS pealtizallii cTpaTeriYH1X 3aBIaHb 1010
PO3BUTKY (POHOBOrO PUHKY B YKpaiHi B MEpIIy Yyepry HeOoOX1IHO BpaxOByBaTH OpraHi3alliiiHi Ta
€KOHOMIYH1 aCTeKTH, 10 BIUIMBAIOTH HA IHTETPAIlI0 YKPAiHCHKOTO (POHIOBOTO PUHKY BHACIIIOK
npoiiecy iHTepHarioHam3aii. Kpim Toro, BaKJIMBO BU3HAUYUTH OCHOBHI CTpATETIYH1 HAMIPSMU IS
BUXIJHHUX BITYU3HIHUX KOMIIaHI{ Ha CBITOBI ()OH/IOBI pUHKHU Ta IPHUBAOJIEHHS 1HO3EMHUX 1HBECTOPIB
Ha GoHA0BUI pUHOK YKpaiHu.
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