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YK 330.322: 338
[Ty3upsosa I1. B., 1.e.H., mpodecop,
Jlicusk C. L., acmipant
Kuiscokuii nayionanvrull ynisepcumem mexHono2iti ma Ou3auHy

THBECTULIMHUA MOTEHIIIAJ SIK OCHOBA PO3BUTKY HAIIIOHAJILHOI
EKOHOMIKH B YMOBAX TYPBYJIEHTHOCTI

B ymoBax rim006anbHOI €KOHOMIYHOI TYpOYJIEHTHOCTI, CIPUYMHEHOI MOJITUYHUMH,
COL[IQIbBHUMH, TEXHOJOTIYHUMH Ta €KOHOMIYHUMH 3MiHAMH, MHTAaHHS PO3BUTKY HAaIllOHAJIHHOI
EKOHOMIKM CTa€ KIIOYOBUM JUIs 3a0e3NedeHHsl CTiiikoro 3poctaHHs. OIHUM 13 HaWBaXITUBIIIMX
YMHHUKIB, SIKUM MOXE CHPUSATH €KOHOMIYHOMY PO3BHUTKY, € IHBECTHULIHHHHA TMOTEHIIad KpaiHH.
31aTHICTh 3amy4aTH Ta €(PEeKTUBHO BHKOPHUCTOBYBATH IHBECTHIlIi CTAE OCHOBOIO IS MOJACpHi3aIii
BUPOOHMYMX NPOIECIB, MiJABUIICHHA KOHKYPEHTOCIIPOMOXKHOCTI Ta CTBOPEHHS HOBHUX pOOOUYMX
Miclb. JlocnmipkeHHS 1HBECTHIIITHOIO MOTEHIlaly $SK OCHOBH JMJi PO3BHUTKY HAalliOHAIbHOI
€KOHOMIKHM HaOyBae 0cOOIMBOI aKTyaJIbHOCTI B YMOBaX HECTaOUIbHOCTI Ta Henepea0adyyBaHUX 3MiH
[1;2; 3].

[HBecTUIIITHNUI MTOTEHITIa MOYKHA BU3HAYUTH SIK 3/IaTHICTh KpAiHHU 3aTy4aTH sSK BHYTPIIIHI,
TaK 1 30BHINIHI IHBECTHIi 3 METOW 3a0e3lMeueHHS CTIMKOro EeKOHOMIYHOTO 3pPOCTAaHHS.
[HBeCcTUIIMHMI TOTEHITAN CKIIAAAETHCS 3 KITBKOX BAXKJIMBUX KOMIIOHEHTIB:

1. ExoHoMiuHi pecypcu (HasBHICTh NMPHPOTHHUX PECYpCiB, pO3BUHEHA 1HPPACTPYKTYpA,
TEXHOJIOT11 Ta HAYKOBO-JOCTiAHHIIbKA 0a3a).

2. ®diHaHCOBI pecypcu (IOCTYIHICTH (hIHAHCOBUX IHCTPYMEHTIB, OAaHKIBCHKOI CHCTEMH,
(OHIOBUX PUHKIB Ta 1HIIMX MEXaHI3MIB AJIs 3a]y4EHHS KaIiTany).

3. ComianbHi Ta TIOJCHKI pecypcH (piBeHb OCBITH Ta KBaliikaiiii po6o4oi cuiu, 34aTHICTh
710 IHHOBAIII}, a TAKOXK COIliajbHA CTAOLIBHICTB).

4. TlomiTMuHI Ta NMPaBOBI YMHHHUKHU (CTaOUIBHICTh JEpXKaBHUX IHCTUTYIH, 3aXHCT MpaB
1HBECTOPIB, PETYIATOPHA MOJITHKA Ta MI)KHApOIH1 yroau) [4; 5].

VY cywyacHOMY CBITI €KOHOMIYHI KPH3HU, TMOJITHYHA HECTaOIbHICTh, BIWHUM Ta TaHAEMIii
MPU3BOJATH JO 3POCTAHHS PU3MKIB JJI 1HBECTOPIB, 1[0 HETATUBHO BIUIMBAE€ HA 1HBECTHUIIMHUIA
KJIiMat y 6araTbox KpaiHax. 3okpema, riiodanbHa ¢inancoBa kpusa 2008 p., manaemis COVID-19, a
Takok posnovara y 2022 p. BiiiHa 3 Ooky P® e mpuknanamu mofii, siki COpUYMHMIM 3HAYHI
NOTPSICIHHA B €KOHOMIKaxX CBITY. TakuM 4MHOM, T7100aJIbHI €KOHOMIYHI 3MiHH BIJIMBAIOTh Ha!

— TIOTOKM 1HO3€MHHUX IHBECTHLIN - 3MIHM Ha ()IHAHCOBHMX PHUHKAaX, KOJIMBAHHS BAJIOTHUX
KypciB 1 HEBU3HAUEHICTh MIOAO IMOJAIBLIOTO PO3BUTKY IJ100abHOI E€KOHOMIKM 3HUXKYIOTh
3alliKaBJICHICTh 1HBECTOPIB Y HOBHUX MPOEKTAX;

—  JIOCTYIHICTh KamiTajay - TYypOYJEHTHICTb 4YacTO CYIPOBOKYETHCS CKOPOYCHHSIM
JOCTYIy JI0 KPEIUTHHUX PECYpPCIiB, MiABUIIEHHAM CTaBOK Ta MOCHJICHHSIM BUMOT JI0 IHBECTOPIB;

—  pPEeryiasTopHI Ta MOJITHUYHI PU3MKHU - MOJITHYHI KOH(QIIKTHU, 3MIHU Yy MOJATKOBIM Ta
MPaBOBiM cHUCTEMI CHPUUYMHSIOT, HEBU3HAYEHICTH I 1HBECTOPIB 1 BIIMBAIOTh HAa 1HBECTYBaHHS
Karritany.

Po3BUTOK HalliOHAJIbHOT EKOHOMIKM 0araTto B YoMy 3aJIeXKHMTh BijJl IHBECTULIHHOTO KJIIMAaTy,
KU (OpMYETHCS MiJ] BILIABOM BHYTPIIIHIX 1 30BHILIHIX YHHHUKIB. Cepesl OCHOBHUX YMHHHMKIB, 110
BIUIMBAIOTh Ha IHBECTHLIWHUHN KIiMaT B yMOBax TypOyJEHTHOCTi, MOKHA BUAUIUTH: MOJITHYHA
CTaOUIbHICTh; EKOHOMIYHA MOJITHKA; IHCTUTYIIHHA AKICTb [ 1-5].
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3aass miABUIIICHHS 1HBECTUIIIMHOTO MOTEHIIATy B YMOBax TypOyJI€HTHOCTI KpaiHW MOBUHHI
BXKHMBATH KOMIUJICKCHMX 3aXO[iB, CHPSAMOBaHMX Ha IOKpAIICHHS I1HBEeCTHUIiifHOrO Kiimary. Jlo
KIJIFOUOBHUX IHCTPYMEHTIB MiABUIICHHS 1HBECTUI[IHHOTO MOTCHIIIATy MOYKHA BiJIHECTH:

— MATPpUMKA 1HHOBAIlIM - 1HBECTHINI y HAYKOBO-IOCTIIHHIBLKY chepy Ta PO3BHTOK
TEXHOJIOTIYHOTO  CEKTOPY CHpPHUSAIOTH CTBOPEHHIO HOBHMX BHUPOOHMITB Ta  MiJABHUIIYIOTh
KOHKYPEHTOCTIPOMOKHICTh HAI[IOHATHHOI €KOHOMIKH;

— iHBecTHIIl B IHQPACTPYKTYpPY - TIOKpAIEHHS TPAHCIOPTHOI, EHEPreTUYHOI Ta
KOMYHIKaIifiHOi 1H(QPAaCTPYKTypH 301IbIlye NPUBAOIUBICTH KpaiHW AJsl 1HBECTOPIB, OCKIJIBKU
CTIpUsi€ 3HIKEHHIO BUTPAT Ha JIOTICTUKY Ta MiABULICHHIO e()EKTUBHOCTI BUPOOHMYHUX MPOIIECIB;

— pedopmu nepKaBHUX IHCTHTYIIA - 3a0e3MeueHHs BEPXOBEHCTBA IpaBa, O00poThOa 3
KOPYIIIIEI0, CIPOIIECHHS IPOLEyp A1 013HECY CTBOPIOIOTH CTaOUIbHE CEPEIOBHIIE 1)1 IHBECTOPIB;

—  PO3BHTOK JIFOACHKOTO KamiTaly - IHBECTYBaHHS B OCBITY Ta NpodeciiHy MiAroTOBKY
po0OYOi CHITH MiABUIIYE piBEHD KBai(hiKallii IpaliBHUKIB Ta 31aTHICTh J0 iHHOBAIIi# [2-4].

[HBecTHUIIIT B €KOHOMIKY B YMOBaX TypPOYJICHTHOCTI 3aBXIU CYIPOBOJDKYIOTHCS TEBHUMHU
pHU3UKaMHU, cepel AKUX (iHAHCOBI, MOJIITHYHI Ta COLIATbHI PU3HKH.

OTxe, 1HBECTUIIHHMI TMOTEHIiAJl € OJHUM i3 KIIOYOBMX UYMHHHKIB CTIHKOTO PO3BUTKY
HaI[IOHAJILHOT EKOHOMIKH, OCOOJIMBO B yMOBax TJIOOATBHOI EKOHOMIYHOI TYypOYJIEHTHOCTI.
EdexTrBHE BUKOPHCTAHHS 1HBECTHUI[IHHOTO IMOTEHINIAy BUMAara€ KOMIUIEKCHOTO MiIXOAy, KU
BKJIIOYA€ PO3BUTOK 1H(PACTPYKTYpH, MIATPUMKY IHHOBAIlI{, MOJNIMIIEHHS MPaBOBOi CHUCTEMHU Ta
MiJBUILEHHS PIBHS OCBITH po0Oouoi cuiau. BopHodac, iHBECTOPH MarOTh BpPaXOBYBAaTH PHU3HKH,
OB’ s3aH1 3 EKOHOMIYHOIO Ta MOJITUYHOI HECTAOIIBHICTIO, III0 CYIPOBOIKYE TYPOYJIEHTHI MEeP10IH.
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