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THE EXPERIENCE OF THE DEVELOPED COUNTRIES OF THE
WORLD REGARDING THE FINANCING OF STARTUPS

It should be noted that the financing of innovative entrepreneurship differs
from the financing of traditional business. The main source of financing for
innovative entrepreneurship is venture capital (raised capital from financial
institutions, private venture investors and corporate venture capital).

Analyzing the experience of the developed countries of the world in terms of
financing small innovative entrepreneurship, it should be noted that in some
countries of the world (USA, Canada) venture capital funds prevail, and in others
(Japan, Singapore) - private venture capital companies (about 80%).

As for European countries, R&D funding is provided in the form of grants
from the European Research Council and the European Science Foundation. Grant
funds are directed to the organization of interaction between institutions of higher
education, business, research institutes, and government bodies; support of
scientific teams regarding promising areas of science; training of scientific and
technical personnel; support of small business infrastructure, etc.

Loans for small innovative enterprises at low interest rates for the
implementation of scientific and innovative projects through the National Science
Foundations and committees (agencies) for science have become widespread in
Western Europe, these loans can cover from 35 to 70% of all costs. However, in
the USA, for example, such a support tool has not spread. In the US, the innovation
support system 1s highly diversified and decentralized. It is attended by
representatives of all levels of government, institutions of higher education,
commercial and non-commercial institutions.

In general, the main instruments of state regulation of small business in the
USA are R&D subsidies from the state budget; credit and financial support;
preferential taxation.

The European Union also occupies one of the first places in the world in
terms of spending on research and development. Stimulation of innovative activity
1s based on the concept of "innovation union" - new approaches to joint work of
the public and private sectors. In general, EU countries use tools such as consulting
on various issues to support small innovative entrepreneurship; information
support; organization of interaction between SMEs and scientific centers; provision
of compensation for part of the expenses for holding exhibitions, ISO certification,
rent, etc.; conducting trainings; online lending; venture financing; financial support
for infrastructure institutes, business angels and ICT implementation; provision of
factoring and leasing services, etc.
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In Great Britain, government support for small businesses began in the late
1970s, when the Small Business Service (SBS) was established in the country.
Support for innovative SMEs is provided in the form of grants for certain sectors
of the economy. They are provided by universities and private foundations mainly
to start-up entrepreneurs. Development loans in the amount of 25,000 to 30,000
pounds (over 1.5 million hryvnias) with an interest rate of about 6% are provided
for innovative enterprises. The country actively uses such a source of financing as
crowdfunding through Internet platforms. For startups in the country, special tax
deductions are provided, or even exemption from taxes for five years. It should be
noted that investors in the UK are also partially exempt from paying taxes if they
invest in local startups. In general, in Great Britain, state support for startups is
carried out in such main areas as optimization of the taxation system; minimization
of administrative barriers; provision of consulting and legal services, support of
strategically important innovative developments.

In France, investment support for startups is provided by the National
Agency for Increasing the Innovative Potential of Research. The country's
government is actively working to unite universities, large companies, and research
institutes to create new science-intensive industries.

In Canada, the main tools of state support for entrepreneurship include
consulting services; reimbursement of research and development costs; subsidizing
new technologies; supporting the participation of small innovative enterprises in
international exhibitions and conferences; credit and insurance support for
entrepreneurship; state insurance.

After analyzing the foreign experience of financing startups, a number of
trends can be highlighted, in particular, the simplification of access to traditional
tools and the development of alternative financing tools for small innovative
businesses, as well as the expansion of state support for startups and the
digitalization of its services. Leading countries of the world are trying to
implement innovative activities based on the concept of the triple spiral of
Etzkowitz, H., & Leydesdorff, L. - strengthening the interaction of government,
business, and higher education institutions [2].
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IHCTPYMEHTH NPOTHAIIOYOI'O MAPKETHHI'Y B CUCTEMI
IHBECTULHINHOI'O MEHE/IKMEHTY IHHOBAIIMHO AKTUBHUX
CYB’EKTIB IIIAITPUEMHUL TBA

[HBECTHIIIHHUI MEHEKMEHT 1 MIPOTUAIIOUNA MAapKETHHT — II€ JBI KJIIOUYOBI
CKJIJIOB1 CTpareriu YIpaBIIHHS M1TPUEMCTBOM, K1 MOXYTb
B3a€MOJIOTIOBHIOBATH  OJWH  OJHOTO JUIi  JOCSTHEHHA  Iijedl  Oi3Hecy.
[aBecTHUIIiHMIT MEHEKMEHT Tepeadoavyae po3nojiyl (IHAHCOBUX PECYpPCIB s
OTPUMAHHS MaKCUMaJIbHOTO MpUOyTKy. [IpoTuaitounii MapKeTHHT, 3 1HIIOTO OOKY,
MOKE BKJIIOYATH CTpaTerii 3HWKEHHS BUTPAT HAa MAPKETUHIOBl AKTUBHOCTI,
30KpeMa 3a JONOMOIOK OUIBII TOYHOTO TAPTE€TUHTY ayAUTOpPii Ta ONTHUMI3ALli
pexsiaMHux Kammadiil. Lli 1B cTparerii MOKyTh B3a€EMOJIONIOBHIOBATH OJHA OJIHY,
JIOTIOMAararouy MiANPUEMCTBY 3HU3UTH 3arajlbHi BUTpPAaTH Ta MaKCHUMIi3yBaTu
BUTPATH Ha HaOUIbII €(heKTUBHI MAPKETUHT OBl IHCTPYMEHTH.

[HBeCTHINIHMI MEHETKMEHT MOJKE BKIIIOUATH JUBEpCcH(IKaIiio mopTdens
1HBECTHIIIH I 3MEHIICHHS PU3UKY Ta 3a0€3Me4YeHHs CTab1IbHOCTI MPUOYTKOBOCTI
[1]. TlpoTumirounmii MapKETHHI TaKOXX MOXE€ BKJIIOYATH JuBEpCUDIKaIIIo
MapKETUHIOBUX CTpaTerii Ta KaHamiB 30yTy Ui 3MEHIICHHS 3aJIeKHOCTI BiJ
OJIHOTO JDKepelia KIEHTIB Ta PU3UKY BTPATH KOHKYpEHTHOI mnepeBaru. OOuiBi
cTpaterii MOXYTh BKJIIOYaTH PO3POOKY Ta BIPOBAKEHHS CTPATETid PHU3WK-
MEHE/KMEHTY. |HBECTHIIMHUNA MEHEIKMEHT MOXKE OIIHIOBAaTH Ta KepyBaTh
pU3UKaMHU, MOB'SI3aHUMHU 3 1HBECTHUIIISIMU, B TOM Yac AK MPOTHUAIIOYMIA MAPKETUHT
MO’KE BKJIIOUATH aHATI3 Ta YNPaBIIHHA PU3HKAMU, TOB'I3aHUMHU 3 KOHKYPEHTHUM
CEpeIOBUIIEM Ta 3MIHAMH B PUHKOBHUX YMOBaX. [HBECTHUIIWHUN MEHEIKMEHT
MOK€ BKIJIFOUATH CTparterii 30aJaHCOBAHOTO MIiAXOAY M0 PO3MOAUTY BHTpPAT Ta
JIOXOJIIB JJIsI MakcuMi3allii TpuOYTKOBOCTI Ta 3HIKEHHS PU3UKY. [IpoTumairoumii
MapKEeTUHI MOXE BKJIIOYATH CTpaTerii 3HWKEHHS BUTpaT Ha peKiaMmy Ta
MapKETHHT, a TAKOXk CTpaTerii MOHETH3aIlli Ta ONTHUMI3allli JOXO/iB.

[aBecTUINIiHMIT MEHEIKMEHT, NPOTUIIOYMHA MApKETUHI Ta IHHOBAIII]
MOXYThb  B3a€EMOJISITU Il  CTBOPEHHS €(EeKTUBHOI CTpaTrerii  pO3BUTKY
MIMPUEMCTBA. [HBECTUIINHUI MEHEKMEHT MOKE BKIIFOYATH aHaJ13 OTSHIIMHUX
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