Cexuist 5. ITpoGiieMu Ta NepCHeKTHBY Bceykpaincbka Hayko6o-npaKxmuuna KOnpepenyia Moaooux yuenux ma cmyoeHmie

PO3BHTKY dinancoBo-kpeanTHOL «IOMIHAHTH COIIATbHO-EKOHOMIYHOT O

cucremu VKpaiiu B yMOBAX NOCHICHHS PO3BHUTKY YKPAIHH Y HOBHX PEATISIX»
BUMOT 10 (iHaHCOBOI Oe3neKu

YCIIIIIHOTO 3MEHIIICHHS BATFOTHOTO PU3UKY € CTa0IIbHICTh EKOHOMIKHU Ta MOJITUYHOI CUTYaITii
B KpaiHi.
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3ABE3INEYEHHS ®IHAHCOBOI CTIMKOCTI BI3BHECY
B YMOBAX CTAJIOT'O PO3BUTKY

VY cydyacHMX yMOBax pO3BUTKY 3Ha4yHa yBara NpUAUIAETHCS 17€sIM CTAJIoro PO3BUTKY,
110 OOTPYHTOBYETHCSI OOMEKEHUMH MaTepiajibHi 1 (PiHAHCOBUMH pecypcamH Ta IMparHeHHIMH
Oi3HeCy /10 MiABUIIEHHS €()eKTUBHOCTI BUPOOHHUIITBA, KOHKYPEHTOCITPOMOXHOCT1 MPOAYKIIIi,
MOCIYTH 1, BOJHOYAC, 30€pEeKEHHS EKOCHUCTEMH Ta MiABHINCHHS COLIabHOI 3aXHUIICHOCTI
HaceneHHs. [lotpeba y po3poOiii edekTuBHOI cTparerii (iHAHCOBOI CTIHKOCTI Oi3HECy
o0yMOBJIEHa HHU3bKUM pIBHEM IUIATOCIIPOMOXKHOCTI CYO’€KTIB TOCHOZApIOBaHHSI Ta
NEPCIEeKTUBAMH  PO3BUTKY  (PIHAHCOBOTO  MEHEIKMEHTY, IEePEOCMHCIEHHSM OCHOB
3a0IaKEHHS y 3B’ 13Ky 3 Henepe0auyBaHUMH 0OcTaBuHAMU. BaxkiuBa poite y peanizamii i€l
3aaul MPUAUISIETBCS JIIaTHOCTHUINl TOCMOAAPCHhKOT MISUTBHOCTI MIANPUEMCTB, Oi3HECY Ta
YIIPaBIIIHHIO iX ()IHAHCOBOIO CTIHKICTIO.

Mertoto poOOTH € BUBYEHHS NUISIXIB yIOCKOHATICHHS (DIHAHCOBOI CTIMKOCTI Oi3HECY B
YMOBaX CTaJIOTO PO3BUTKY.

«CTtanuii po3BUTOK» — II€ PO3BUTOK, SIKHW BIAMOBIZaE MmoTpedaM CydacHOCTI 0e3
3aBJIaHH IIKOIM iHTEepecaM MoTped cydyacHHX Ta MaiOyTHIX mokomiHb [1]. Uu 3moxke Oi3Hec
YCHIIITHO TPAIOBAaTH B YMOBaX CTajoro PO3BUTKY, 3aJICKUTh BiJ CTaOUIBHOCTI HOTO
(iHAHCOBOTO CTAaHOBHUIA Ta MPAarHEHHs 3a0€3MEYUTH KOPIOPATUBHY BIANOBIAAIBHICTD
Oi3Hecy. Skmo Gi3Hec € GiHaHCOBO CTaOUIBPHMM, TO BiH Mae 0araTo mepeBar nepej iHITUMU
HiIPUEMCTBAMU, Oi3HEC-CTPYKTypaMu IIOJ0 OTPUMAHHS KPEAWTIB, 3aTy4eHHS 1HBECTHIIIM,
BUOOpPY KOHTpareHTiB 1 yroa Tomo. Ilin ¢iHaHCOBOIO CTIMKICTIO PO3YMIIOTH NMEBHUH CTaH
PaxyHKiB HiANPHUEMCTBA, SIKUI TapaHTyBaTUME HOT0 MOCTIHHY IIaTOCIPOMOXKHICTH [2]. To6ToO,
gyuM Outbma (iHaHCOBA CTIMKICTH Oi3HECy, TUM MiIHIIUM Oyae Oi3HeC He3aaekHO Bif
MIHJIMBUX YMOB T'OCIIOIaPIOBAHHS, a OTXKE, MEHIITNI pU3UK OaHKPYTCTBA.

JismpHICTB O13HECY B yMOBaX BOEHHOTO CTaHy B YKpaiHi MPOJAOBXKYE OPIEHTYBATHCS HA
Lini cTamoro po3BUTKY, TOMY BaKJIMBO BU3HAUUTH (PaKTOPU PU3HUKY (30BHIIIHI Ta BHYTPIILHI),
Kl MOXYTh BIUIMBAaTH Ha (DIHAHCOBY CTIHWKICTh. 30KpeMa 30BHINIHI YMHHUKUA I1CTOTHO
BIUIMBAIOTh HA 3arajbHUil cTaH Oi3Hecy (MiANMPHEMCTBA), OCOOJMBO Ha HOTrO (PiHAHCOBY
CTIAKICTh: EKOHOMIYHI yMOBHM TOCIOJAPIOBAHHS; TMOJITHYHA CTAOUIBHICTh; TEXHOJOTIi
MaIIMHOOYyBaHHS; IUIATOCIIPOMOXHHM CIOKUBYMN IONMUT; €KOHOMiuHA Ta (piHaHCOBO-
KpeIuTHA 3aKOHOAaBYa 0a3a; ColiajibHI Ta €KOJOTIYHI YMOBH; MOJAaTKOBA TMOJIITHKA; PIBEHb
KOHKYpPEHIIii. p03BUTOK (DIHAHCOBOTO Ta CTPaXOBOI'0 PUHKIB.

VY 6inbII0CTI BUMAAKIB 30BHIITHI BIUTUBUA HE PETYJTIOIOTHCS 30BHINIHIMU MEHEHKEpaMU
Juis 3a0e3nedeHHs (hiHaHCOBOI cTabunbHOCTI. [ aHali3y 30BHIIIHBOTO CEpPEIOBHINA BapTO
3actocoByBatu metoaq TEMPLES [3].
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PO3BHTKY (inanCoBO-KpeANTHO «IOMIHAHTH COHIATbHO-EKOHOMIYHOT O

cucremu VKpaiui B yMOBAX NOCHICHHS PO3BHUTKY YKPAIHH Y HOBHX PEAJTISIX»
BHUMOT 10 (hiHAHCOBOI Oe3leKH

BaxnuBicTs migTpuMku Oi3HECOM CTaOUTBHOT MiSUTBHOCTI BKa3ye Ha HEOOXiIHICTh
CTBOPECHHS KOHIIENTYaJIbHOI OCHOBHM  yHOpaBiiHHSA (iHaHCOBOIO  cTaOimpHIcTIO. [lif
yIpaBliHHAM (DIHAHCOBOIO CTIMKICTIO Oi3HECY MOLIJIBHO 3aCTOCOBYBAaTH TPUHIMIIN Ta
METOOJIOTIUYHI CUCTEMH TPUUHATTS Ta peanizallii ynpaBIiHCHKHX PIIICHb, MMOB’S3aHUX 13
3a0e3neueHHsIM CTaHy TakuX (JiIHAHCOBUX PECYpCiB 1 aKTUBIB, IX (HOPMYBAaHHSM 1 pO3NOILIOM,
SIK1 JIO3BOJIATH O13HECY PO3BUBATHCS Ha OCHOBI MPHOYTKIB 1 3pOCTaHHS KamiTary, 30epiratoun
IUTATOCTIPOMOKHICTh 1 KPEAUTOCIIPOMOXKHICTh, 3a0€3Meuyloud 1 MiATpUMYIOud (iHAHCOBY
piBHOBary. AHami3 Kamitany Oi3HeC-CTpYKTyp TNiepen0dadae BH3HAYEHHS OIIHKH CKJIaay
KalliTajly Ta HOro CTpyKTYpH, 3MiHH CKJIaJIOBHX KamiTany i jxkepen popmyBaHHs. PiHaHCOBOIO
OCHOBOIO JIIsUTBHOCTI Oi3HECY € chOpMOBaHHMIT HUM BJIAaCHUH KaITiTall.

Jns migBuieHHs (iHaHCOBOI CTIMKOCTI Oi3HECY HEOOXIAHO MPOaHaNi3yBaTH pE3epBU
30UIBIIEHHST IIBUIKOCTI HAKONMUYEHHS BIIACHUX PECYpPCiB 1 MarepiaibHO-00IroBOTO
3a0be3neueHHs] BJIACHUX pecypciB Ta chopMyBaTH cTpareriro 3ade3neueHHs (HiHAaHCOBOI
CTiHKOCTI Oi3HECy, sIKa Ma€ MOEAHYBATHCS 3 (POPMYBAHHIM CTpaTeriuHuX (DIHAHCOBHUX ITLICH 1
BpaxoBYBAaTH 3arpo3y Ta PU3UKHU BTpaTH (hiHAaHCOBOI CTilKOCTi 6i3Hecy. DopMyBaHHA cTparTerii
3a0e3nedyeHHsT PiHAHCOBOI CTIMKOCTI MIAMPHUEMCTBA MA€ TPYHTYBATHUCS HA CTPATET1i pO3BUTKY
HiANPUEMCTBA, OPIEHTYIOUUCh HA IMOKPALICHHS YINPaBIIHHSA KaIliTaJIOM Ta JIKBIJHICTIO B
JIOBrOCTPOKOBIN TmepcrekTrBl. OCHOBHA CTpaTeris € BHU3HAYAJIBHOIO 1 i1 CHPSIMOBAHICTH
BIUIMBA€ HA 3MICT TOMEOCTATUYHUX (DYHKIIIH yrpaBIiHHS.

OTxe, B yMOBax CTaJOr0 PO3BUTKY CTpaTeriuHe ympaBiiHHSA (PiHAHCOBOIO CTIMKICTIO
0i3Hecy Mae BpaxoOBYBAaTH IIiJIi (JiHAHCOBOTO MEHEIKMEHTY, TN (D iHAHCOBOI MOJIITUKH, THII
(hiHaHCOBOI CTIMKOCTI Ta OCOOIMBOCTI Oi3HECY 1 HOTO PU3MKOBAHOCTI B JAHUW MOMEHT 4acy.
@®opmyBaHHS eQeKTHBHOI cTpaterii 3a0e3medyeHHs (piHaHCOBOI  CTiiiKocTi  Oi3Hecy
BH3HAYAEThCS (PaKTOpaMH BIUIMBY, aHAJi30M pE3EpBIB 1 MEPEOCMHCICHHIM IIiJICYMKIB
MOTIEPEHHOTO PO3BUTKY, PO3POOKOIO aNTOPUTMIB JIarHOCTHKU KPU30BHX SIBHIL, BU3HAYCHHSIM
MIPUHIIMITIB ONTHMI3allii TONITUKMA YIPaBIiHHSA BUTpaTamu (OOIPYHTYBaHHS, MiHIMIi3aIlis,
TUTAHYBAHHS) Ta PO3POOKOIO 3aX0/IiB ISl TOCATHEHHS 1l (hiHAaHCOBOI CTIMKOCTI.
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OCOBJIMBOCTI ®YHAAMEHTAJIBHOI'O AHAJII3Y ®OH/IOBOI'O PUHKY

QDOHIOBUI aHaANi3 — 1€ METOMA, 3a JIOTIOMOTOI0 SIKOTO IHBECTOpU Ta Tpelaepu
MPUHAMAIOTh PIIICHHS MPO KYITIBIIIO Ta MpojaX. BUB4aroum Ta OIIHIOIOYN MUHYJI Ta TTOTOYHI
JaHi, IHBECTOpPH Ta TpeHAepu HaMaraloThbCs OTPUMATH TIepeBary Ha PHUHKAX MUITXOM
MPUAHATTS OOTPYHTOBAHUX PIIIEHb.
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