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PO3BUTOK BAJIIOTHOI'O PU3UKY B YKPAIHI

Po3BUTOK BaglOTHOTO PU3MKY B YKpaiHi € OJHIEI0 3 aKTyaJlbHHX MpobiieM y cdepi
eKOHOMIKM Ta (piHaHCiB. OCHOBHI YMHHMKH, 10 CIPHUSIOTH PO3BUTKY BaJIOTHOTO PU3UKY B
VYkpaiHi, BKIIIOYalOTh HACTYITHI:

1. 3anexxHicTh €KOHOMIKM BiJl 30BHIIIHIX PHUHKIB IHBECTHULINA Ta TOpriBii. YKpaiHa
3QJICKUTH BiJ IMIIOPTY TOBApiB Ta MOCIYT, 110 CTBOPIOE MOMUT HA 1HO3EMHY BaJIOTY, a TAKOXK
BiJl IHO3€MHUX 1HBECTHIIIH, SIKI MOKYTh 3MIHIOBATH KypC HAI[lOHALHOI BAJIIOTH.

2. HectalinpHICTh €KOHOMIYHOI Ta TMOMITHYHOI cuTyarii B KpaiHi. HecTaOinbHICTH
BIIJIM Ta CKOHOMIYHOI CHUTYaIlll MOK€e MPU3BOJUTH IO 3MiH KypCy HAI[lOHAJTbHOI BATIOTH B
MOPIBHSHHI 3 1HO3EMHUMH BAJTFOTaAMHU.

3. Bucoka 3a0oproBaHicTb KpaiHM Iiepe]] 1HO3EMHHMHM KpenuTopamu. Bucoka
3a00pPTOBaHICTh KPaiHU MOKE TPU3BOJIUTH J0 3MiH KypCY HAI[lOHAIBHOT BAJIFOTH B TIOPIBHIHHI
3 iIHO3eMHHMHU BaJIOTaMH.

4. Hu3pkuii  piBeHb  KOHKYPEHTOCHPOMOXHOCTI — eKcropTy. Hwusbkuii  piBeHb
KOHKYPEHTOCTIPOMOXKHOCT1 €KCIIOPTY MOXK€ MPHU3BOAWTH A0 3MEHIICHHS TMOMHUTY Ha
HalllOHAJFHY BAIIOTY Ta 30UIBIICHHS MMOMUTY Ha 1HO3EMHY BAJIOTY.

Jlnist 3MEHIIEHHsT BaJIOTHOTO PU3MKY B YKpaiHi MO>KHAa BHKOPHUCTOBYBATH HACTYIIHI
CTparTerii:

1. 3MeHIIeHHs 3aJIe)KHOCTI BiJl IMIOPTY Ta 30iibIIeHHS ekcropty. Lle moxe Oyru
JTOCSITHYTO TIIAXOM 30UTBIIEHHS KOHKYPEHTOCIIPOMOXKHOCTI BHPOOHHUIITBA B KpaiHi Ta
PO3BUTKY €KCIIOPTHUX TaJIy3€H.

2. PO3BUTOK BHYTPIIIHHOTO PUHKY. PO3BUTOK BHYTPIIIHHOIO PUHKY MOKE 3MEHILIUTH
3aJISKHICTh BiJ 30BHILIHIX PHHKIB Ta BAJIOTHUX KYpCIB, II0 3MEHIIMTh PHU3UK 3MIHU KypCy
HaILlOHAJILHOI BAJIFOTH.

3. BukopucTtanHsa 1HCTpyMEHTIB ()iHAHCOBOTO PHUHKY. YKpaiHChbKI KOMMaHil MOXYTb
BUKOPHCTOBYBAaTH ()iHAHCOBI IHCTPYMEHTH, Taki SK BaIIOTHI (p'royepcw Ta OMIIIOHM, IS
3aXUCTY BiJl BAIIOTHOTO PH3UKY.

4. Po3Butok (hiHAHCOBOI CHCTEeMH KpaiHu. Po3BuUTOK OaHKIBCBKOI Ta (iHAHCOBOT
CHCTEMH KpaiHM MOKE 3MEHIIWTH BAJTIOTHUHA pHU3UK, 3a0e3meuyroud OuTbll e(eKTuBHE
YIpaBIiHHS BATIOTHUMH PU3UKAMH Ta 3HUKCHHS BUTpAT Ha (piHAHCYBaHHS.

5. Po3BuTOK HalliOHAILHOT BaTIOTH. PO3BUTOK HAIliOHATHHOI BAIFOTA MOYKE 3MEHIIIUTH
3JIC)KHICTD BiJl IHO3EMHHUX BATIOT Ta 3MEHIITUTH BATIOTHUN PU3UK, 1110 I03BOJIUTH 3a0€3MEUNTH
CTaOIIbHICTh HAI[IOHATHLHOI BAJIFOTH TA BIAMOBITHY 3aXUIICHICTH BiJ] 30BHINIHIX €KOHOMIYHUX
(dakTopiB.

VY3aranbHIOI0YM, 3MEHIIEHHS BAJIOTHOTO PU3HMKY B YKpaiHi MOXJIMBE 3a JIOTIOMOTOIO
3aCTOCYBaHHsI ~ PI3HMX  CTpaTerii  Ta  IHCTPYMEHTIB, TaKWX  SK  30UIbIIEHHSA
KOHKYPEHTOCIIPOMOXKHOCTI €KCIIOPTY, PO3BUTOK BHYTPIIIHBOTO PUHKY, BUKOPHUCTAHHS
(iHAaHCOBHX I1HCTPYMEHTIB Ta PO3BUTOK HAI[IOHAIBHOI BalltOTH. BaKIWBOI0O CKIIAIOBOIO
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YCIIIIIHOTO 3MEHIIICHHS BATFOTHOTO PU3UKY € CTa0IIbHICTh EKOHOMIKHU Ta MOJITUYHOI CUTYaITii
B KpaiHi.
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3ABE3INEYEHHS ®IHAHCOBOI CTIMKOCTI BI3BHECY
B YMOBAX CTAJIOT'O PO3BUTKY

VY cydyacHMX yMOBax pO3BUTKY 3Ha4yHa yBara NpUAUIAETHCS 17€sIM CTAJIoro PO3BUTKY,
110 OOTPYHTOBYETHCSI OOMEKEHUMH MaTepiajibHi 1 (PiHAHCOBUMH pecypcamH Ta IMparHeHHIMH
Oi3HeCy /10 MiABUIIEHHS €()eKTUBHOCTI BUPOOHHUIITBA, KOHKYPEHTOCITPOMOXHOCT1 MPOAYKIIIi,
MOCIYTH 1, BOJHOYAC, 30€pEeKEHHS EKOCHUCTEMH Ta MiABHINCHHS COLIabHOI 3aXHUIICHOCTI
HaceneHHs. [lotpeba y po3poOiii edekTuBHOI cTparerii (iHAHCOBOI CTIHKOCTI Oi3HECy
o0yMOBJIEHa HHU3bKUM pIBHEM IUIATOCIIPOMOXKHOCTI CYO’€KTIB TOCHOZApIOBaHHSI Ta
NEPCIEeKTUBAMH  PO3BUTKY  (PIHAHCOBOTO  MEHEIKMEHTY, IEePEOCMHCIEHHSM OCHOB
3a0IaKEHHS y 3B’ 13Ky 3 Henepe0auyBaHUMH 0OcTaBuHAMU. BaxkiuBa poite y peanizamii i€l
3aaul MPUAUISIETBCS JIIaTHOCTHUINl TOCMOAAPCHhKOT MISUTBHOCTI MIANPUEMCTB, Oi3HECY Ta
YIIPaBIIIHHIO iX ()IHAHCOBOIO CTIHKICTIO.

Mertoto poOOTH € BUBYEHHS NUISIXIB yIOCKOHATICHHS (DIHAHCOBOI CTIMKOCTI Oi3HECY B
YMOBaX CTaJIOTO PO3BUTKY.

«CTtanuii po3BUTOK» — II€ PO3BUTOK, SIKHW BIAMOBIZaE MmoTpedaM CydacHOCTI 0e3
3aBJIaHH IIKOIM iHTEepecaM MoTped cydyacHHX Ta MaiOyTHIX mokomiHb [1]. Uu 3moxke Oi3Hec
YCHIIITHO TPAIOBAaTH B YMOBaX CTajoro PO3BUTKY, 3aJICKUTh BiJ CTaOUIBHOCTI HOTO
(iHAHCOBOTO CTAaHOBHUIA Ta MPAarHEHHs 3a0€3MEYUTH KOPIOPATUBHY BIANOBIAAIBHICTD
Oi3Hecy. Skmo Gi3Hec € GiHaHCOBO CTaOUIBPHMM, TO BiH Mae 0araTo mepeBar nepej iHITUMU
HiIPUEMCTBAMU, Oi3HEC-CTPYKTypaMu IIOJ0 OTPUMAHHS KPEAWTIB, 3aTy4eHHS 1HBECTHIIIM,
BUOOpPY KOHTpareHTiB 1 yroa Tomo. Ilin ¢iHaHCOBOIO CTIMKICTIO PO3YMIIOTH NMEBHUH CTaH
PaxyHKiB HiANPHUEMCTBA, SIKUI TapaHTyBaTUME HOT0 MOCTIHHY IIaTOCIPOMOXKHICTH [2]. To6ToO,
gyuM Outbma (iHaHCOBA CTIMKICTH Oi3HECy, TUM MiIHIIUM Oyae Oi3HeC He3aaekHO Bif
MIHJIMBUX YMOB T'OCIIOIaPIOBAHHS, a OTXKE, MEHIITNI pU3UK OaHKPYTCTBA.

JismpHICTB O13HECY B yMOBaX BOEHHOTO CTaHy B YKpaiHi MPOJAOBXKYE OPIEHTYBATHCS HA
Lini cTamoro po3BUTKY, TOMY BaKJIMBO BU3HAUUTH (PaKTOPU PU3HUKY (30BHIIIHI Ta BHYTPIILHI),
Kl MOXYTh BIUIMBAaTH Ha (DIHAHCOBY CTIHWKICTh. 30KpeMa 30BHINIHI YMHHUKUA I1CTOTHO
BIUIMBAIOTh HA 3arajbHUil cTaH Oi3Hecy (MiANMPHEMCTBA), OCOOJMBO Ha HOTrO (PiHAHCOBY
CTIAKICTh: EKOHOMIYHI yMOBHM TOCIOJAPIOBAHHS; TMOJITHYHA CTAOUIBHICTh; TEXHOJOTIi
MaIIMHOOYyBaHHS; IUIATOCIIPOMOXHHM CIOKUBYMN IONMUT; €KOHOMiuHA Ta (piHaHCOBO-
KpeIuTHA 3aKOHOAaBYa 0a3a; ColiajibHI Ta €KOJOTIYHI YMOBH; MOJAaTKOBA TMOJIITHKA; PIBEHb
KOHKYpPEHIIii. p03BUTOK (DIHAHCOBOTO Ta CTPaXOBOI'0 PUHKIB.

VY 6inbII0CTI BUMAAKIB 30BHIITHI BIUTUBUA HE PETYJTIOIOTHCS 30BHINIHIMU MEHEHKEpaMU
Juis 3a0e3nedeHHs (hiHaHCOBOI cTabunbHOCTI. [ aHali3y 30BHIIIHBOTO CEpPEIOBHINA BapTO
3actocoByBatu metoaq TEMPLES [3].
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