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POJIb ®IHAHCOBOI CTIMKOCTI Y 3ABE3NEYEHHI ®IHAHCOBOI
BE3NEKHU MIITPUEMCTBA

B ¢inaHCOBO-eKOHOMIYHIN HAayKOBIH, HABYaJbHIN Ta METOJAMYHIN JITEpaTypl
IOJI0 TPAaKTyBaHHS CYTHOCTI (PiHAHCOBOI CTIHKOCTI HE ICHY€ €IMHOI TyMKH.
Haii6inpmr momupeHuM TMiAXOJOM € PpO3yMITH Mia (IHAHCOBOK CTIHKICTIO
NIJMNPUEMCTBA XapaKTEPUCTHKY CTaHy (PIHAHCOBUX peCcypciB MIANPHEMCTBA Ta
pe3yIbTaTUBHICTh iX PO3MINICHHS; CTYMHiHb 3aJ€XKHOCTI MIANPUEMCTB BiJ
3alydeHHX JKepen (IHAHCYBaHHS; pe3yJbTaT AiSJIbHOCTI; CTaH paxyHKIB
MiMPUEMCTBA, Kl TapaHTylOTh HOro IJIATOCIPOMOXKHICTh, JIKBIJHICTB,
NpUOYTKOBICTh Ta KPEAUTOCTIPOMOKHICTb.

VY npoueci BU3HaUYE€HHS! CYTHOCTI OHATTS «(p1HAHCOBA CTIMKICThY MEPEAyCIM
JlaMO BU3HAYEHHS TEPMIHY «CTIMKICTB». Y HIMPOKOMY PO3YMIHHI JaHUN TEepMiH
MOYXHAa BU3HAUUTH SIK 3J]JaTHICTh CUCTEMU BUKOHYBAaTH (YHKIII1, TOCTABJIEHI MEpe/]
HEI, BCylleped BIUIMBY €HJOT€HHUX 1 €K30reHHux ¢akrtopiB. Ha nymky
I'pabGoBenbkoro b.€., @¢inancoBa cCTiMiKicTh — 1€ HaJAiHHO TapaHTOBaHa
IUTATOCTIPOMOXKHICTh, piBHOBara MiX BJIACHUMH Ta 3alydyeHUMH 3acobamu,
HE3aJICKHICTh BiJ BUIAJIKOBOCTEH PHHKOBOI KOH'IOHKTYPHW 1 MapTHEpiB, JOBipa
KpPEIUTOPIB 1 IHBECTOPIB Ta PIBEHB 3AJIEKHOCTI BiJl HUX, HAABHICTh TAKO1 BETUUYNHH
npuOyTKy, skuii 6m 3abe3neuuB camoginancyBaHHs [1]. Haykoseup binuk M.C.
HaroJiomrye, 1mo (iHaHCcOBa CTIWKICTh — 1€ 3a0€3MEeUCHICTh aKTHUBIB MANPUEMCTBA
CTIHKMMHU JpKepelnamu 1X (OpMyBaHHs, TapaHTOBaHa IUIATOCIPOMOXKHICTD,
HE3aJICKHICTh B1JI BUIMAJKOBOCTEH PUHKOBOI KOH IOHKTYPH 1 TOBEIIHKHA TTAPTHEPIB.
AHai3ylouW 1€ BH3HAYEHHS, CJIJ 3ayBaXuTH, MmO (iHaHCOBa CTIMKICTh
NIJMNPUEMCTBA 3a0€3MeUy€eThCsl MPU BPIBHOBAXXEHOCTI MOr0 PUHKOBOI YacKu Ta
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IpONO3KILIll HA PUHKY, a TAKOK NOBEIIHKY napTHepiB. Ha Hamy nymKy, i O3HaKH
HE MOKHA BIIHECTH J0 BU3HAYAJIbHUX 00 (H)IHAHCOBOI CTIMKOCTI — BOHH € JIUIIIC
30BHIIIHIMU (pakTopamH, siki Ha Hei BiuBarTh. DiniMmonenkoB O.C. BBaxae, 110
¢iHaHCOBa CTIWKICTh — L€ TAaKUW CTaH MIAMPUEMCTBA, KOJU OOCAT Horo MaifHa
(akTUBIB) JOCTaTHIM IS ToOTalleHHs 3000B’s3aHb, TOOTO MIiAMPUEMCTBO
nnatocnpomoxHe [2]. Ile BuU3HAYeHHS NOCHUTH YITKE Ta JAKOHIYHE — B HHOMY
CMOYATKY y3araJbHEHO, IO 1€ CTaH MiANPUEMCTBA, a Jajl Wae po3’ sCHEHHS SKHUM
came, 1 J10 4OTro BiH NMPUBOJIUTH.

®dinaHcoBa Oe3leka TPAIUIINHO pO3IIANAETbCA SIK CTaH MIANPUEMCTBA,
3YMOBJICHUN KOMIIJIGKCOM 30BHIIIHIX 1 BHYTPIIIHIX (HaKTOPIB, SKHH: TO3BOJISE
3a0e3neunTu (PiHAHCOBY PIBHOBAry, CTIMKICTh, MJIATOCIPOMOXKHICTD 1 JIIKBIJHICTb
MiIMPUEMCTBA B IOBTOCTPOKOBOMY IMEPi0/11; 3aI0BOJIBHSIE€ TOTPEOU MiAMPUEMCTBA Y
(GbiHAHCOBUX pecypcax IS CTIMKOTO0 PO3MIMPEHOTO BIATBOPEHHS MiANPHEMCTBA;
3abe3neuye  JOCTaTHIO  (PIHAHCOBY  HE3AJIEXKHICTh  MIANPUEMCTBA;  3JaTHE
OPOTUCTOSATH ICHYIOYMM 1 BUHHMKAIOYMM HeOe3MeKaM 1 Morpo3aM, SKi MOXYTh
3anoAiATH (PiHaHCOBUN 30MTOK MIANPUEMCTBY, a00 3MIHUTH HE0aXaHO CTPYKTYpYy
Kamitainy, abo0 IpUMyCOBO JIIKBIJIOBYBaTH MIANPUEMCTBO; 3a0e3ledye AOCTATHIO
THYYKICTh TIpM yXBajJeHHI (iHAHCOBUX pilieHb;, 3a0e3meuye 3axHUIICHICTh
(1HaHCOBHUX 1HTEpECIB BJIACHUKIB MIANpUEMCTBA. MoXHa MIMTH BHCHOBKY, WIO
¢diHaHCOBA CTIHKICTH € 3aMOPYKOI0 (hiHAHCOBOI OE3MEKH MiAMTPUEMCTBA.
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