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KuiBchbkuii HalllOHAILHUI YHIBEPCUTET TEXHOJIOTIH Ta IN3aiHy

Meta — Ha/laTH BU3HAYCHHSI MOHSTTIO KAaIliTall TA BUSHAYUTH ¢(DEKTHBHICTH BUKOPUCTAHHS
Kallitanxy Ha M1JIPHEMCTBI.

3aBaaHHA — 3IIHCHUTH XapaKTepUCTHKY IMOHATTIO KamiTadl MiANpUEMCTBA Ta WOro
CTPYKTYPi; 3MIMCHUTH aHaJli3 BEJIMYMHHN Ta CTPYKTYPHU KaIliTajly Ha JOCIIKYEMOMY ITiAMPUEMCTBI;
po3paxyBaTH Ta MPOAHANI3yBaTH 3HAYEHHS OKPEMHX IMOKa3HHKIB, 10 XapaKTepU3ylOTh CTaH Ta
e(eKTUBHICTh BUKOPUCTAHHS KaIliTay MIIPUEMCTBA; HAJIaTH MEBHI pEKOMEH/IAIIIT II0J]0 HAIIPSIMIB
OINTUMI3allli CTPYKTYpPH KamiTaly MiJIpueMCTBA.

O0’ekT nOcC/igXKeHHs] — CTaH Ta CTpyKTypa Kamitany mignpueMmcrBa AT «IHxeHIpiHr» 3a
2017-2018pp.

IIpeamer pociaigxkeHHss — MexaHi3M (opMyBaHHS Ta BHKOpHcTaHHS Kamitamy AT
«IHXKeHIpIHT» 3 ypaXyBaHHSAM PHHKOBUX YMOB T'OCIIOJapPIOBAHHS.
Metoaun Ta 3aco0u 0CHiIKeHHSI — METOAU AaHajli3y, IOpIBHSHb, YIPYIyBaHb,

CIIOCTEPEIKEHHSI, CTATUCTUKH.

HaykoBa HOBH3HAa OTPHMAHUX Ppe3yJbTATiB BH3HAYAETbCA (OPMYBAHHAM IIEBHHX
pPEKOMEHJAIl MIOI0 ONMTHUMI3allil CTPYKTYpH KalliTajdy MiIMPUEMCTBA 3 YpPaXyBaHHSIM Cy4acHUX
TEHACHITIN TOCIIOIJapIOBaHHSA B YKpaiHi Ta BU3HAUCHHS MOJAJBIINX IIJIAXIB 100 3MIIIHCHHS PiBHS
¢biHaHCOBOI CTIMKOCTI MIAMPUEMCTBA y BU3HAUCHIH ramysi.

[IpakTH4yHe 3HAYeHHS OJEPKAHMX Pe3YJbTATiB — 1€ MOXJHMBICTh BIIPOBAKCHHS
3allpONIOHOBAHMUX PEKOMEHJAIlll MIOJ0 ONTHMIi3alii CTPYKTypH Kamitaay Yy JisJIbHICTb
JOCITIPKYEMOTO ITiIIPUEMCTBA.

Pesyabratn fgocaimxenns. BusHaueHo, 1m0 kamitTal — oOAHa 3  HaWOUIBII
BUKOPHCTOBYBAHMX €KOHOMIYHUX KaTeropiil. BiH € 6a3010 cTBOpeHHs 1 PO3BUTKY MIANPUEMCTBA Y
nporeci (yHKIIOHyBaHHS 3a0e3lleuye IHTEpecu JepXaBu, BJACHUKIB 1 IepcoHaly. bynb-sika
oprasizailisi, o BeIe BUPOOHUYY UM 1HIIY KOMEPIIIHHY isUTbHICTh, IOBMHHA MAaTH BU3HAYCHUM
KammiTaj, 1o MPEACTaBJse€ COO0K CYKYITHICTh MaTepiaJbHUX IIIHHOCTEH 1 KOMTIB, (DiIHAHCOBHX
BKJIaJICHb 1 BHUTpAaT Ha MNpUI0AHHSA MpaB 1 NPUBIIEIB, HEOOXIMHMX I 3IiHCHEHHS WHOro
rOCTIOAapChKOl NistbHOCTI [3].

O6’exTom nocuimkenns € mianpueMctBo AT «lHxeHipiHr», mo 3acHoBaHO B TpaBHI 2004
POKY Ta CTBOpEHE BiAmoBigHO 10 ['ocmonapcekoro, [{UBUIBHOTO KOAEKCIB Ta IHIIMX HOPMATUBHHX
akTiB Ykpaiau. AT «[HXeHipiHr» 3aiiMaeThCsl ONTOBUM Ta PO3JAPIOHUM MPOJIaXKeM aBTO3aMYacTHH.

3rigHO aHami3y BEMWYUHU Ta CTpyKTypH Kamitamy AT «lHkeHipiHr» OyJ0 BH3HAUYEHO, L0
3aranpbHa BennuuHa Kamitany AT «lmkenipinr» y 2018p. 3menmmiaace Ha 988,0 Tuc. TpH.3a
PaxXyHOK 3MEHUICHHsI BapTOCTI MO3MKOBOro Kamitany Ha 1189 Tuc. rpH. B yMOBax 3MEHILIEHHS
BEIMYUHU KpEeIUTOpchbKoi 3aboproBaHocti. Haiibinpmy Bary y kamitam mnignpuemcrBa AT
«ImKeHipiHT» Mae BIacHUM KamiTai, ioro 3HadueHHs y 2018p. 30impmmnock Ha 9,6% 3a paxyHOK
3017bIICHHS] BEJIMYMHHU HEPO3MOMAIICHOr0 MpUOYTKY B yMOBax 30LUTbIIEHHS OOCATIB peanizamii
TOBapiB, Bara mo3ukoBoro kamitany AT «[HXeHIpiHT» 3HAYHO 3MEHIINIACH 32 PAaXYHOK 3MEHIIICHHS
y CTPYKTYPi BapTOCTI KPEAUTOPCHKOI 3a00proBaHOCTi.

3rifHO aHaji3y TMOKa3HMKIB OI[IHKKM piBHA (iHAHCOBOI He3aleXHOCTI Ta (hiHaHCOBOI
CTIMKOCTI BCTAaHOBJICHO, 1110 TiAnpueMcTBO AT «lHXKeHipiHr» € (PiHaHCOBO CTIMKUM Ta HE3aJKHUM
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BiJl 30BHIIIHIX JKepes, Ha KiHelb 2018 poky ¢inaHcoBa cTiiikicTh 3011b1MIack Ha 0,1 myHKTa.

Cynsun 3 po3paxyHKiB KoeQilieHTy (iHAHCOBOi 3aJI©KHOCTI, BH3HAYEHO, IO YacTKa
MO3UKOBHUX KOINTIB y CTPYKTypi ¢inancyBaHHsS AT «IHXeHIpiHr» BianoBigae HopMi. Po3paxyHok
KoedilieHTy ¢iHaHcoBOro pm3uky Ha Kinenp 2018 poky Bu3Hauae, mo y mianmpuemctBa AT
«IHXKeHIpIHT» Ha KOXXKHY TPUBHY BJIACHUX KOIUTIB MpuxoauTbes 0,82 rpuBeHb 3a1ydeHHUX KOIITIB,
1110 BU3HAUYa€ JOCTATHICTh PiBHS Horo piHaHCOBOI CTiiiKocTi. Po3paxyHKkoBe 3HaUeHHS KOE]IlliEHTY
MaHeBpeHOCTI s mignpueMctBa AT  «lHKeHIpiHr» BIANOBiAa€e HOPMI Ta MIATBEPIKYE
e(eKTUBHICTh BUKOPUCTAHHS BIACHOI O KaliTaly MiANPUEMCTBOM.

3rigHO aHamizy JoKepen (iHAHCYBaHHS BHPOOHMYMX 3amaciB OyJio BHM3HAYEHO, IIO
nianpueMctBo AT «IHXeHIpiHr» Mae aOCOMIOTHUN piBeHb (hiHAHCOBOI CTIMKOCTi, TOOTO BapTiCTh
3amaciB MOKPUBAETHCS MIANPHEMCTBOM 32 PaxyHOK (iHAHCYBaHHS BIJIACHUMH OOOPOTHUMH
KomTamu, TakuM 9YUHOM AT «IHXEHIpiHI» € He3aJeKHHUM BiJl 30BHIIIHIX JOKepen (iHaHCYBaHHS
BapTOCTI BJIACHUX BUPOOHHMYHMX 3aIaciB.

BucHoBKH. 3 METOIO ONTHUMI3alli] KaliTaly 3 METOI0 MIATPUMaHHS (PIHAHCOBOI CTa0LIbHOCTI
Ta He3aJIexHOCTI mianpueMctBy AT «IHxeHIpiHI» HEOOX1HO:

-3a0e3MeyeHHs] MaKCUMaJIbHO1 TOXOAHOCTI KaIliTaly;

-3a0e3neueHHs MiHiMi3allii (iHAHCOBUX PU3HKIB, ITOB’3aHUX 3 BUKOPUCTAHHSM KariTaly;

-3a0e3neyeHHs MOCTiiHOT (JiHAHCOBOI PIBHOBAru y MpoIeci pO3BUTKY.

KpiMm Toro, mis 3amoOiraHHs HETaTUBHMX TEHJACHIIM Yy 3MiHI OKpEMHX IOKa3HHKIB, IO
BHU3HAYAIOTh piBeHb (DiHAHCOBOI cTifikocTi mignpuemMctBa AT «IHXeHIpiHT», HEOOXITHO 3A1MCHUTH
HACTYIHI Jii: BIPOBAKEHHS 3MIHU y CTPYKTYpl KalliTally 3a PaxXyHOK 30ULIbIIEHHS BEIUYUHU
BJIACHOTO KamiTady B yMoOBaxX 30UIbIIEHHS MOJATKOBUX BHECKIB 3aCHOBHHKIB, 301JbIICHHS
BEIMYUHU PE3EPBHOIO KAIiTally 32 PaxyHOK JOJAaTKOBUX BHECKIB 3 MPHOYTKY; 3MEHIIEHHS CyMHU
Oe3HailiHOT 3a00proBaHOCTI; IMMIJBHIINCHHS pIBHSI KOHTPOJIIO 3a BHUKOHAHHS IIATIKHUX
3000B’s13aHb; MOCTIMHUIA Ta CHCTEMHHI MOHITOPUHT KPEIUTHUX PH3UKIB.

Kurouesi ciioBa: kamitasn, aHami3, pu3uK, CTIMKICTh, (DiHAHCH, OIlIHKA.
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