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KuiBcbkuil HaIlloOHAJILHUM YHIBEPCUTET
TEXHOJIOTIH Ta Ju3aiiHy

OD®IIOPHI KOMIIAHII SIK 3ACIB 3BEPEKEHHSA KAIIITAJY B
YMOBAX HECTABIUVIBHOCTI EKOHOMIKHA

Od¢uopHi KOMMaHii BXK€ JTaBHO 3apEKOMEHIyBaJId ce0e K JIEBUN BaXKUIb JJIs
OTpPUMaHHS JOCTYIy Ha PUHOK MIXKHApoAHOTO piBHS. Peectparis ¢ipmu B 30HI
HYJIbOBOT'O OTOJaTKYBaHHSI aKTUBHO BHKOPHUCTOBYETHCS CHOTOJIHI B ITIJISAX BiIKPUTTS
KOPIOPAaTUBHUX OAaHKIBCHKUX KapT, 30€peKeHHS 1 MPUMHOXKEHHS AaKTHUBIB,
NPUXOBYBAHHS ICTMHHOTO BJacHMKa Oi3Hecy 1 Oarathox iHmMX. B VYkpaini
BUKOPUCTAHHA OQIIOPHUX KOMIIAHIM CTaJ0 OCOOJMBO MOMYJSIPHO B ONEpALisaX
IMIIOPTHO-EKCTIOPTHOTO Xapaktepy. OdmiopHi kKommaHii KOPUCTYIOThCS B YKpaiHi
MOTTUTOM Y TIPEJCTABHUKIB HAaWPI3HOMaHITHIMUX cdep Oi3Hecy (BiA BEIMKUX TPYII
KOMMaH1M, 3aiHATUX y Ba)KKiii MPOMMCIIOBOCTI Ta MacIITaOHOMY BUPOOHMIITBI, J0
HEBEIIMYKUX «CTapTaIiBy», M0 pO3pOOIISIIOTH KOMIT FOTepHI Tiporpamu). Jliist qesikoro

0i3Hecy (30kpema B cepi IT) BukopucraHHs ODIIOPHUX Ta «HAIMIBO(PIIOPHUX
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KOMIIaHI} B3aralii € KUTTEBO BAXJIMBHUM, aJK€ ChOTOJIHI BUX1J HA BEJIUKY KUIBKICTb
MDKHApOJHUX TIAT(HOPM A7 PO3MOBCIOKEHHS CBOET | T-poayKIiIii MOKIIMBHI came
gyepe3 1HO3eMHI KOMIMaHii, a OTpUMaHHS JOXOJIB — caM€ Ha paXyHKH B 1HO3EMHHUX
6ankax [1]. OdmopHi omepaiii MO CBOEMY 3MICTY SBIAIOTH CO00I0 (iHAHCOBUU
IHCTPYMEHT, 110, HE MOPYIIYIOUYM YHWHHE 3aKOHOJABCTBO, BUKOPUCTOBYETHCS IS
IJIaHyBaHHS 1 MIHIMI3aIli1 OMIOIaTKOBYBAHHS 1 JJIs 3aXUCTY KOMEPIIMHOT TAaEMHHUIII.

OdmopHa kommanis (Bia. anri. offshore) — e kommaHis, 0 KOPUCTYETHCS
nigeraMu y cepi ornojaTKkyBaHHs, 1 3apeecTpoBaHa B OIIOPHIM 30H1, TOOTO B KpaiHi
ab0 Ha TepuTOpli, IO UIIECHPSIMOBAHO MPHUBEPTAE MIKHAPOJHUN OI3HEC HUIIXOM
HaJaHHs MoMy nojgaTkoBHX muibr. OQuiopHa KOMMaHis HE Bele TOCHOAapChKOT
TUSIIBHOCTI B KpaiHl CBOET peecTparlii, a BIACHUKHU IUX KOMIIAHIM — HePE3UJACHTH 1IUX
KpaiH. [le BUMora KkpaiH, 7€ 103BOJI€HA peecTpallisl TaKuX KoMmmaHii. Sk mpaBuio, B
IUX KpaiHax Ayke HU3bke a00 B3arajl BIJACYTHE OIOJATKyBaHHS OQIIOPHHUX
KoMmaHii (OKpiM (piKCOBAHOTO MIOPIYHOTO 300py) [2].

VY MiXKHapOJHIN TOPTOBENBbHIN MISUIBHOCTI O(IIOpHA KOMIIAHISI € CBOEPITHOIO
«IOJYTIIKOI0Y», MOCEPETHUKOM MK MICIIEBOIO KOMITaHI€HO 1 i1 1HO3EMHUM MapTHEPOM.
OdmopHa ¢ipma nNOM’SIKIIyE MOXKJIMBI TMOJATKOBI BIApAaxXyBaHHSA 1 JO3BOJISIE
MIHIMI3yBaTH BUTPATH Ha TPAHCIIOPTYBAHHS TOBapy. B paMkax Iii€i cxeMu MOKIIMBa
3MiHa BCTAQHOBJICHMX KOHTPaKTOM IliH, HamnpWKIaj, IMIJBHIICHHS BapTOCTI
IMIIOPTOBAHUX B YKpaiHy TOBapiB, N[00 CKOPOTUTH NPUOYTOK YKPATHCHKOI KOMIIaHII.
Jlist ToBapiB, AKi OOKJIaMalOThCS BUCOKMM MHTOM, I[IHY BBE3EHOTO «BAHTaXY»,
HAaBMAKH, AKTyaJlbHO OyJe 3HU3UTH. MeToro mnoaiOHuX omepauiid € 30epeKeHHs
KamiTaily, 3BE€JEHHS 10 MIHIMyMYy JOXOAY YKpaiHChKOi KOMIIAHIi 1 30C€peIKEeHHS
OUTBIIIOT YAaCTUHU NOXOAY B TIM IOPUCIOUKIII, J€ OMOJATKyBaHHS BIJCYTHIM abo
CTATYETHCA 3a MUIBIOBOIO CTABKOIO. 3aCTOCOBYBAaTH O(MUIOPHY KOMIIAHIIO MOKHA 1 B
TOMY BUNAJKY, SIKIIO TOBap, IO KYMYEThCS IJIAHYETHCS €KCIIOPTYBaTH. Y Mpolieci
exkcropTy odmopHa ¢ipMa MOKe OpaT yd4acTh B TaK 3BAaHOMY PEIHBOWCHHT
(3aHMKEHHS / 3aBUIIEHHS BapTOCTI LiHU ToBapy). OdiiopHa KOMIaHis, BUCTYNAIOUU
B POJII MOKYMIIS, KYIye TOBap 3a HAWHIKYOIO I[IHOIO, MICIS YOro TMEepenpoaye 3a

I[IHOIO BXK€ 1HIIWM, BCTAHOBJICHOI CBITOBHUM PUHKOM. Pi3HHUIIA, IO YTBOPIOETHCS B
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X0l omeparlli, HaKOMWYY€EThCS Yy BUIJISAI TPOLIOBUX KOIITIB B O€3MOAATKOBOI
oduopHii 30HI, J€ 1 3apeecTpoBaHAa KOMIAHIA-MOKYNEIb. 3HAYHUM IUTIOCOM
BUKOPHUCTaHHS OpIIOpHOT (DipMH MPHU IMIIOPTI Ta EKCIOPTI TOBAPiB MOKHA HAa3UBATH
MO>KJIUBICTh MPOBEICHHS TEPMIHOBUX IuTaTexiB. OduiopHuil 6aHKIBCHKHI paxyHOK
3a0e3neuye peanbHE NEPEBE3CHHS TPONIOBUX KOIITIB, MOMEHTAJIbHI MEPEeKIaaH.
BukopuctanHs ) poCIChKOTO paxyHKY Takid IIBUAKOCTI KIIEHTY HAJaTH HE MOXE,
3Ba)KalOYM Ha OCOOJMBOCTI POOOTH MICIEBUX OaHKIB 1 CHCTEMH BaJIOTHOTO
KoHTposto. Kynutu rotoBuii oduiop — I1ie oAWH CHoci0 30UTbIIUTH HpHOYTOK 1
30eperTu KamiTaia mij yac 3MiH B YKpaiHi. Ha npeBenukuil xainp 1€ Julle HeBeJIuKa
YacTMHA CXEM IO ICHYIOThb T4 BHUKOPUCTOBYETbCS YKpAiHCbKUM Oi3HecoM. Takum
YUHOM TIJIbKU BJIOCKOHAJIEHHS MOJATKOBOI'O 3aKOHOABCTBA Ta (DICKAJIIbHOT MOJIITUKU
B I[IJIOMy 3MOXYThb MPHUBECTH 1O YHEMOXJIMBIIOBAHHS BHUKOPUCTAHHS TaKUX Ta
MoAiOHUX CXeM 1 SK HACHJIOK 3HA4YHO MIJABUIIMTH MOJATKOBI HAJXOMKEHHS 10
OIO/pKEeTy Ta 3HAYHE 3MEHIIEHHS TiHI3aliil eKOHOMIKU. 3 1HIIOro OOKY, MPUOYTOK,
BUBEJCHUI HAa paxyHKH O(QIIOPHUX KOMIIAHIW, MIJKOHTPOJIbHUX YKpPaiHCHBKUM
Oi3HecMeHaMm, Bce OJHO Oyne peiHBecToBaHuM B Ykpainy. Taki iHBecTHIIii
reHEepPyBaTUMYTh HOBI MOJIATKOBI HAIXOKEHHS 710 OrokeT [3].
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