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Mema i 3aeédanna. Meta — JlocmiguTu OCOOIMBOCTI PO3BUTKY AaKI[iOHEPHUX
TOBApUCTB B YKpaiHi, BUOKPEMUTH OCHOBHI €TaNM [ISJILHOCTI aKI[IOHEPHUX TOBAPHUCTB,
3aKpIMUTH 3HAHHA IOJI0 ME€XaHi3My (DYHKIIIOHYBaHHS aKIIOHEPHOTO TOBAPUCTBA,IIO0 MICTHThH
OpraH# HOoro ympailiHHA, 30KpeMa 3arajiabHi 300pu akIioHepiB, yCTaHOBYI 300pHU aKIiOHEPIB,
peBi3iliHy KOMICiIO, HArjIsI0BY pajay Ta BUKOHABYMI OpraH. 3aBIaHHS — BUCBITIMTH poIb
aKIL[IOHEPHUX TOBAPHCTB B EKOHOMIlll, 3aKpIIUTU 3HAHHS IPO IPaBOBI OCHOBU Ta €TaNu
CTBOPEHHS aKI[IOHEPHUX TOBAPHCTB, PO3TJISL MIEPCIIEKTUB PO3BUTKY AKI[IOHEPHUX TOBAPHCTB
B YKpaiHi.

0O6’eckm ma npeomem Oocnioycenns. OO'€KTOM JIOCTIDKCHHS € CKOHOMIiYHA
MOBE/IIHKA B PI3HUX €KOHOMIUHUX yMoBax. [IpenqmeToM mocnipkeHHs € 3arajbHi Ta 0COOIHBI
CJIEMEHTH.

Memoou ma 3acoou oocnioxycennsa.llin dYac MOCTIIKEHHS BHKOPHUCTAHO SK
3araJlbHOHayKOBI MeTOoau (iCTOPHUYHHUM, CHCTEMHO-CTPYKTYPHHUH, y3araJbHIOIOUM), TaK i
crieniajgbHi JUKepeno3HaBui (EBpUCTUYHUN, KOHKPETHO- MOIIYKOBUH METON).

Pe3ynomamu 0ocnioncenna. Pe3ynpTaT TOCHIIKEHHS MOXYTh CTaTH OCHOBOIO JIJISI
HOJAJIBIIOI PO3POOKH TEOPETHYHUX MpoOJeM, MOB'A3aHUX 3 (HOPMYBAHHSAM Ta MPOSIBOM
€KOHOMIYHOI MMOBEJIHKU Y PI3HUX €KOHOMIYHHUX CHCTEMaXx.

B Vkpaini crana norpeba BUHHMKHEHHSI HEJEP)KaBHOTO CEKTOpa €KOHOMIKM,4Yepe3 Lie
NoCTaj0 NUTaHHS BHOOpY opraHizauiiHoOl QopmH KamiTany, fika O CHpHsula IIBUAKOMY
PO3BUTKY PUHKOBHUX BIJHOCHH. AKIIOHEpPHI TOBApUCTBa HAOY/IM 3HAYHOI MOMYJISPHOCTI
3aBIISIKA CBOIM MO3MTHBHUM pHucaM. /{0 MO3UTHBHUX PHC aKIIOHEPHHUX TOBAPUCTB B YKpaiHi
Hanexats: CtabinbHa MaifHOBa 0a3a akI[iOHEPHOTO TOBApUCTBA, OCKUIBKU Ha HEl, K MPaBHIIO,
HE BIUTMBA€ BHXIJl aKI[IOHEpa 3 aKI[IOHEPHOTO0 TOBAPHCTBA;00MEKEHICTh PU3MKY aKI[IOHEpA
PO3MIPOM CITaU€HHUX 32 aKIIii KOUITIB, IO CIpPUSE 3ay4YEeHHIO 3HAYHOI KITBKOCTI YYaCHUKIB
(akmioHepiB) Ta KOHIEHTpAlii BEJMKHUX KalliTaliB; JIErKICTh CTBOPEHHSI 3HAYHOIO 3a
po3MipamMM  KamiTally; HEOOOB'S3KOBa IE€PCOHAIbHA Y4YacTh aKLIOHEPIB y JisUIBHOCTI
aKI[IOHEPHOTO TOBAPHWCTBA, II€ JOMOMAra€e 3ajlydaTd HOBHX akKI[IOHEPIB 1 1X KOIITH;MalOTh
HEOOMEXEHHMI TEepMiH ICHYBaHHS,B 1€l 4ac mepioja Aii MiANpHEMCTBA OOMEXEHUH paMKaMu
’KUTTSI 3aCHOBHUKIB.

AKIIIOHEpHI TOBapuCTBa B €KOHOMIIl HAIIOi Jep>KaBU BIAIrpaioTh BaXIUBY pPOJb,
aj/pKe came 1€ BUJI TOCTI0IapChKUX TOBAPUCTB CTBOPIOE HalOLIbIry yacTky BBII Ykpainu.

Jns Toro mo0 CTBOPUTH akI[iOHEPHE TOBAapUCTBO 3aCHOBHUKU MAalOTh IPOBECTH
3akpuTe (IIpUBATHE) PO3MIIICHHS MOro akxiii, ycraHoBYi 300pu Ta MPOWTH JIep’KaBHY
peecTpalio aKIiOHEPHOTO TOBApUCTBA.

[licms TOrO, K aKI[iIOHEpHE TOBAPWMCTBO 3aCHOBAHO MWOTO aKIlli MMJIATAI0Th
PO3MIIIEHHIO BHUKIIOYHO cepell HOro 3acHOBHHUKIB IUISXOM IPHBATHOTO PO3MIILIEHHS.
[Ty6miuyHe po3MilIeHHsI aKIliii TOBApUCTBA MOKE 3I1HCHIOBATUCS TIICIIS OTPUMAaHHS CB1JOITBA
PO PEECTPALIiO MEPIIOr0 BUITYCKY aKIIH.

CyTp mpuBaTH3aIii yepe3 aKIiOHYBAaHHS MiAMPHEMCTB Ta MOMJIMBICTH OTPUMAHHS
YaCTKHU JIeP>KaBHOI BJIACHOCTI Yepe3 BIACHICTh B aKI[IOHEPHOMY TOBAPHUCTBI 3a OCTAHHI POKU
OyJna CyTTEBO JICBAIIbBOBAHA Y€PE3 MACOBI MOPYIICHHS IpaB BJIACHOCTI. 3BEPHYTO yBary Ha
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Te, 0 IMBUII30BAaHUM 3aXMCT IpaB JEp)KaBH, AK aKlllOHEepa, TAaKOK HE rapaHTtoBaHui. Lle
(akTHYHO TPU3BOAUTH 1O KIHIEBOI «TIHBOBOI MPUBATH3AI» CTPATEriyHO BAKIMBHX
aKL[IOHEPHUX TOBApUCTB B SKUX JeprkaBa 3alMIlajla 3a cOOOK KopropaTHBHI Ipasa.Bes
TISUTBHICTh TOBAapHCTBA 3MIMCHIOETHCS HA TMIJACTaBl BUPOOHWYMX, (DIHAHCOBUX Ta IHIIHMX
IUIaHIB.

Kanenpmapuuii pik  ToBapuctBa cmiBnazae 3 @iHaHCOBUM pPOKOM. TOBapHCTBO
CaMOCTIMHO  pO3MOPSYKAETBCS  BUIOTOBJIEHHOK — MPOJYKII€0,[IOCIYIaMU, OTPUMAaHUM
npubytkoMm. KomepuiiiHa AisTIbHICTH TOBapUCTBA MPOBOJMTHCS HA IMIJICTaBl JOTOBOPIB 3
3aMOBHMKAMHU Ta CIIO’KMBadyaMu. ['pOIIOBI HaJXOMKEHHsI TOBAPUCTBA BUKOPUCTOBYIOTHCS Ha
BiJIIIKOAYBaHHSI BUTPAT, CIJIATY 0OOB'SI3KOBUX IIJIATEXIB 1 BiApaxyBaHb.

AKIIIOHEepHI TOBapUCTBa BUPOOJAIOTH OMU3bko 75% BiJ 3arajlbHOrO OOCATY
IIPOMHUCIIOBOT MPOYKIIi 1 1at0Th poOoui Micus OUTkII HiXK 65% MpamiBHUKIB MPOMHUCIOBOTO
IepcoHaiy YKpaiHu.

Ha nmanumii yac, mpakTHYHO B yCIX Taly3sX €KOHOMIKM 3ajlisHa akiioHepHa (opma
kamitany. Haiibinplmie axiioHepHUX TOBAapHUCTB mpumnagae Ha mpomucioBicts (31,5%
3arajgbHOi KUIBKOCTI), ONTOBY i po3apiOHy TopriBmio (21,2%), Aemo MEHIIOW € KUTbKIiCTh
aKIIOHEPHUX TOBApUCTB y cdepi onepaiiii 3 HepyxomicTio (12,2%), y 6yniBauutsi (10,5%),
CUIBCBKOMY TOCTOAApPCTBI, MUCIMBCTBI Ta JlicoBoMy rocnomapctsi (8,8%), TpancnopTi 1 y
3B'13KY (8,6%).

Bucnoexu: Otxe,AKIIIOHEpHI TOBapHUCTBA B €KOHOMIIl HAIIOI JIEpXKaBH BiTirparoTh
BO)XJIUBY POJIb, /K€ caMe 1l BUJ] rOCIOJAPChbKUX TOBAPUCTB CTBOPIOE HAMOLIBIY YacTKY
BBII kpainu. OCHOBHMM UYMHHUKOM IpOOJIEM, K1 CKJIQJINCA B YIpPaBIiHHI aKIIOHEPHUMU
TOBApUCTBAMU € HEJOCKOHAJE 3aKOHOAABCTBO, SIKE€ HE JJO3BOJIsIE €(PEKTUBHO 3aXMIATH MpaBa
BJIACHOCTI aKIIOHEPIB Ta CTBOPUTH YMOBHM JJIsi PO3BUTKY B AaKI[IOHEPHUX TOBapHCTBAX
CHCTEMH KOPIIOPATHUBHOIO yIpaBiiHHA. [l MOKpAIIeHHsS CTaHy aKLiOHEpPHOIO CEKTOpa B
VYkpaiHi HeoOX1AHO BUPIIIWTH HU3KY 3aBJlaHb, HANTOJIOBHILI 3 AKUX €: po3poOKa 3axo[liB
JIEp’KaBHOTO PETYJIIOBAaHHS aKIIOHEPHUX BIIHOCHH Y KOHTEKCTI (DiCKalbHOI, I'POLIOBO-
KPEAUTHOI Ta BaJIOTHOI MOJIITUKW,IIJBUIICHHS PIBHS 3aKOHOAABUOI 0a3u aKI[IOHyBaHHS,
3MilHEHHS (YHKLIOHYBAaHHS OpPraHi30BaHOTO PUHKY LIHHUX MamnepiB YKpaiHU HUIIXOM
PO3BUTKY 00'eKTIB 1oro 1H(pacTpyKTypH Ta 3aCTOCYBaHHs Cy4acCHHUX
TEXHOJIOT1H,MIIBUIIEHHS] 1HBECTUIIIMHOT MPHUBAOIMBOCTI AKLIOHEPHUX TOBApUCTB JUIA
nopT¢eabHUX 1HBECTOPIB, HUIIXOM MOTIMOIEHHS 1HQOpPMAaIiHOI Ipo30pOCTi MIAIPUEMCTB,
PUHKOBOTO BU3HAYEHHS KypCiB aKIiii, ONTUMi3alii AUB1IEHAHOT MO THKY.

Knwuogi cnoea: axyionepne mosapucmeo,matinoga 6a3a,0epicasHa peecmpayis
AKYIOHEPHO20 MOBAPUCMEA, OUBIOEHOHA NOJIMUKA.
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