II MizkHapoaHa HAyKOBO-NIPaKTU4YHA [HTepHeT-KOHepeHIin )
CYYACHI JETEPMIHAHTHU PO3BUTKY BIBHEC-ITPOILIECIB B YKPAIHI
HE 3aBJaBalid MIKOAW JOBKLLIIO, 3abe3meuyBalii EKOHOMIIO BCIX IaTUBHO-
EHEePreTUYHUX pecypciB. Jlumie Bij HAIIOTO CBIJOMOTO BHOOPY 1 3arajbHUX 3yCHIIb
3QJICKUTH MallOyTHE JtoIcTBA [2].
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KuiBchbkMil HalllOHAILHUNA YHIBEPCUTET TEXHOJIOTIH Ta 1U3aiiHy

MOKPAIIIEHHS IHBECTHIIMHOI'O KJIIMATY YKPATHA

Cepen OCHOBHHUX HETaTHBHUX pHUC IHBECTHIIIWHOTO KIIMaty B YKpaiHi
BU3HAYEHO: MOJITUYHY Ta EKOHOMIYHY HECTaOUIbHICTb, 30pONMHUN KOH(MIIKT Ha
Cxomi  VYkpaiHu, He3aBeplleHICTh Tmporecy pedopM, BHUCOKHUH  pPIBEHb
KOPYMITIOBaHOCTI Ta 3a0F0POKPATH30BAHOCTI MOJITHYHOI CHCTEMHU, HEJJOCKOHAIIICTD Ta
IpPOTHUPIYYS 3aKOHOJABUOi 0a3u, BIJICYTHICTh €IMHOI CTpaTerii MO0 3a0XOYCHHS
IHBECTHIIIH, HenependauyBaHICTh MOAATKOBOI MOJITHKH, CIA0Ky CYJIOBY CHUCTEMY,

ciabKe BaJIOTHE PEryJtoBaHHs, HenocaiaoBHy nomituky HbY, HeedextuBHy poboTy
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II MizkHapoaHa HAyKOBO-NIPaKTU4YHA [HTepHeT-KOHepeHIin
CYYACHI JETEPMIHAHTH PO3BUTKY BI3HEC-ITPOIIECIB B YKPAIHI
MUTHUII, HASBHICTh BEIIMYE3HOTO TIHBOBOTO CeKTOpy B YkpaiHi [1]. Tak, 3rigHO 3
oIliHKOI0 BcecBiTHROro ekoHoMiuHoro ¢opymy, Ykpaina mocima 81 wmicue 3 137
KpaiH y peiltunry Inmekcy rinobanbHoi KOHKypeHTocmpomoskHocti 2017-2018 pp.
(The Global Competitiveness Index), mokpamuBIm CBOi MO3MIlIT HA YOTUPH MTyHKTH.
He3Baxaroun Ha HE3HaAuHI MOKpAIIEHHS, B I[bOMY pOIll B Hac BCE 1€ Hauripmii
MO3UIIi1 32 OIIHKOIO MiltHOCTI 6aHKiB (130 miciie), 3a peryntoBaHHsIM (GOHIOBUX O1pK
(134 wmicue), 3a sxictio gopir (130 wmicue), 3a 1HGAAMIAHUMHA 3MIHAMH Ta 3a
3JIaTHICTIO KpaiHW yTpumyBatu TajnaHTu (129 wmicie), 3a 3aXUCTOM MpaBa BIACHOCTI
(128 wmicue). HeratuBHumu ¢akropamu JUisi BeleHHA Oi3HECy y Halliil KpaiHi
BU3HAYCHO: IHQIIAILIIO, KOPYIIIIO, MOJITUYHY HECTAOUIbHICTh, BHCOKI IMOJATKOBI
CTaBKH, CKJAJIHICTh TOJIATKOBOTO  3aKOHOJABCTBA, HECTAOLIBHICTH  YPSIIB,
YCKJIQJAHEHU JocTynm a0 (iHaHCIB, Hee(EeKTUBHY JiepkKaBHY OIOPOKpATIIo,
pEryJIIOBaHHS BAJIOTHOTO PHUHKY, HEIOCTATHIO OCBIYEHICTh MPALiBHUKIB, MOTaHY
€TUKYy po0OYOi CHJIM, HENOCTaTHIO 3JaTHICTb JO IHHOBAIli, 0OMEXyBaJlbHE
PETYJIIOBaHHS PUHKY Ipalll, HEBIAMOBIIHY AKICTh 1HPPACTPYKTYPHU, 3IMOYUHHICTH Ta
KPaADKKH, HU3BKY SAKICTH OXOpPOHH 310poB’s. Cepeln OCHOBHUX MpoOJIeM aBTOpU
PEUTUHTY Ha3MBalOTh NEepeOyAOBY IHCTUTYLIOHAIbHOI cTpykTtypu (130 wmicue),
CKOPOYEHHS JIOMIHYBaHHS BEJIMKUX KOMITaHIM Ha BHYTpIlIHIX puHKax (129 micie) Ta
MIJBUILEHHA KOHKYpeHTHOCTI puHKIB (125 wmicue) 1, orxke, ix epexkruBHocTi (112
miciie). Crmij 3a3HaYUTH, MO OIIHKA CY4aCHOTO PEUTHHTY YKpaiHU HE BPaxXOBYE
anekciro Kpumy 1 BiiicbkoBuii koHQukT Ha Cxomi, IO BIUIMHE Ha
KOHKYPEHTOCIPOMOXKHICTh KpaiHu B MallOyTHbOMY [2].

301IbIIeHHS. 00CSTIB 1HO3€MHOI'O 1HBECTYBaHHS B YKpaiHI MOXJIMBE JIUIIE 32
YMOB TIJIBUILEHHS 1i 1HBECTUIIMHOI MPUBAOIMBOCTI Ta CTBOPEHHS MEXaHI3MY
B3a€EMOJIIi 1HO3EMHOTO IHBECTOpa W OpraHiB jaepxkaBHOI Biamau. [lomimmeHHs
IHBECTUIIITHOTO KJIIMAaTy MOTpeOy€e MIiABUIICHHS CTa0LILHOCTI Ta MPO30POCTI
MOJITUYHOI CUCTEMHU YKpaiHu, 3MEHIICHHS PiBHSA i1 KOPYMIIOBAHOCTI, IMOJOJIAHHS
TEHJCHIIM KpUMIHaAMI3alli CYCHIJIbCTBA, MPUCKOPEHHS TPOIECIB JIeperyisiii

MIAMPUEMHHUITBKOT JISTIBHOCTI B ILIJIOMY, 3aBEpUIEHHS CyA0BOi pedopmu. 3HAUHY
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II MizkHapoaHa HAyKOBO-NIPaKTU4YHA [HTepHeT-KOHepeHIin
CYYACHI JETEPMIHAHTH PO3BUTKY BI3HEC-ITPOIIECIB B YKPAIHI
poONIb  Bifirpae CTaOUTHHICTH 3aKOHONABUOI CHCTEMH, JepkaBa Ma€ HaIIHHO
3a0e3reuyBaTy 3aXUCT MpaB 1HO3EMHHUX IHBECTOPIB 1 PO3POOUTH CHCTEMY iX
CTpaxyBaHHS B MOXJIHMBHX PHU3UKIB 3IIMCHEHHS 1HBECTHUIIIHOI isJIBHOCTI Ha
teputopii  Ykpaimu. OcobmuBy yBary ciuili NOpUAUIATH  1HOpMaLiifHOMY
3a0€3MEeUCHHIO 3aTyUYeHHs 1HO3eMHUX 1HBECTHUIlIH. OTXe, ISl TOro 100 3aIikaBUTH
1HO3EMHHX 1HBECTOPIB B €KOHOMIKY YKpaiHM, HEOOXIJHO MPOBECTU Psij COLIaIbHO-
E€KOHOMIYHUX pedhopM, MOKPAITUTH IHBECTUIIHHUN KIIIMAT KpaiHH.

Jlist onTuMizallii BUKOPUCTAHHS 1HO3EMHOI'O KalliTally B €KOHOMIIl YKpaiHu,
HEOOXIJTHO 31MCHUTU HU3KY MEPUIOYEPrOBHX 3aXOJIB: MIATOTYBATH IUIAH 1M II0J0
3a0€3Me4YeHHs] CHPUSTIMBOTO 1HBECTHUIIIMTHOTO KJIIMATy y MeKaX MPOTOJIONIEHUX
MIPIOPUTETIB COLIATIBHO-€KOHOMIYHOTO PO3BUTKY, 3aJIy4YUTH O MOro po3poOKU Ta
OOrOBOpEHHS IIUPOKE KOJO eKCHEePTiB, HAYKOBIIB, MPEIACTABHUKIB OpraHiB
JIep>)KaBHOI Bjiaau Ta Oli3HECY; pO3pOOUTH pErioHaNbHI IUJIAHW  IT1JIBUIIECHHS
1HBECTULIIMHOI MpUBAOIMBOCTI 00NacTe 3 ypaxyBaHHSIM OCOOJMBOCTEN 1X MOTOYHHUX
PEUTHHTIB 1HBECTHUIIIMHOI MPUBAOIMBOCTI, 3a0€3MEYUTH JIEPKABHUNM MOHITOPUHT 1X
BUKOHAHHS SIK OJTHOTO 3 KPHUTEPIiB YCHIIIHOCTI JISUTbHOCTI MICIEBUX JEP KaBHUX
aJMIHICTpAIllil; TOMIMPUTH peai3aliio OO0JACHUMH JIEPKABHUMHU AIMIHICTpAIlISIMU
HaBYAJIBHUX TIpOrpaM cepeji 013HECMEHIB 3 MiATOTOBKH 1HBECTHUIIIMHUX MPOIO3HIIIH,
CKJIQZJaHHSl 1HBECTHUILIIHUX O13HEC-IUIaHIB, IOPUIUYHOTO CYNPOBOAY 1HBECTHUIIIHUX
MPOEKTIB, YMPaBIIHHA IHBECTHIIMHUMU TpoekTamu. [lepenbauntu wmexaHizMu
HaJaHHS JISP>KaBOO TTOCIIYT MO0 MiABUIICHHS KBamidikarii Ta arecraiii ¢paxiBIliB y
cdepl IHBECTUIIINHOT AISTIBHOCTI; CYTTEBO PO3IIMPUTH CHEKTP 3aX0/1B KOHKYPEHTHOI
MOJIITUKH, 30KpeMa — II0A0 3al00IraHHs aHTUKOHKYPEHTHUM JisIM HAIllOHAIBHHUX Ta
1HO3€MHUX 1HBECTOpPIB Ha YKPAiHCBKOMY pPHUHKY, YAOCKOHAJIUTH METOJMKH Ta
KpuTepii BUSBIECHHS MPOSBIB HEJOOPOCOBICHOI KOHKYPEHINT 3 ypaxyBaHHSM peaii
Cy4acHO! yKpaiHChKOi €KOHOMIKH; MIATOTYBaTH MEPENIK 3aXOMAIB II0JI0 MOCHJICHHS
BIJIMOBIAQIBHOCTI MPEACTABHUKIB OpPraHIB BUKOHABYOI BJIaJW M OpraHiB MiCII€BOTO
CaMOBpSITyBaHHS 32 BUMHEHHS KOPYIMUIHHUX Ta IHIIUX AUCKPUMIHALIMHUX A1H 111010

1HBECTOPIB; TMOIIMPUTH MPAKTUKY YKJIaJaHHS MPO30PUX YToJ MDK 1HBECTOpaMHU Ta
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II MizkHapoaHa HAyKOBO-NIPaKTU4YHA [HTepHeT-KOHepeHIin
CYYACHI JETEPMIHAHTH PO3BUTKY BI3HEC-ITPOIIECIB B YKPAIHI
BJIQ/IOI0 IIOJI0 B3a€EMHHUX 3000B’s3aHb Y c(epl KOHKYPEHTHOI MOBEIIHKUA Oi3HeCy Ta
KOHKYPEHTHOI MOJITUKU JEP>KaBU HA CEPEAHBO- 1 TOBFOCTPOKOBUH MEPIO/T Hacy.

OTxe, M9 €KOHOMIKA YKpaiHU HAJ3BUYAHO BAXKIWBHMH € aKTHUBI3aIlisl Ta
epeKTMBHE BUKOPHUCTAaHHS BHYTPINIHIX I1HBECTHLIMHUX  pecypciB. [Ipote,
IHTEHCUBHUM MEpeXiJl 10 KOHKYPEHTOCIIPOMOKHOT MO/ HAIllOHAJIBbHOI €KOHOMIKH
CIPHUYUHSE TMOTPEOy CIIBPOOITHUIITBA 31 CBITOBOIO CHCTEMOIO TOCIIOJApPIOBAHHS, B
AKIA 1HO3€MHI IHBECTHIllI € BaKJIMBUM E€KOHOMIUYHUM BakeneM. ToMy CTBOpEHHS
B1JIKPUTOI, OPIEHTOBAHOI HA €KCIOPT, MOJIETII €KOHOMIKH 3HAYHOIO MipOI0 3aJICKUTh
B1Jl pPIBHSI aKTUBHOCTI 1HO3EMHHUX 1HBECTOPIB HAa TEpHUTOPIi YKpaiHU, IHTEHCUBHOCTI
MDKHApOJIHOTO pyXy KamiTajiB 1 mojuny mpari. JlaHuit MexaHizm mae 3a0e3neduTu
MIJBUIICHHS 1HBECTUIIMHOT AaKTHUBHOCTI B YKpaiHI 3a HasIBHOCTI TMEBHUX
C€KOHOMIYHMX TMEPEAYyMOB, SKUMH €: 3aJIy4eHHS 1HO3EMHUX I1HBECTHUIIA 3
ypaxyBaHHSIM METH MW 3aBlaHb CTPYKTYpHOI TpaHcopMalii MNPOMHUCIOBOTO
KOMILJIEKCY, LUIBOBUX MPOrpaM MIKTaldy3€BOT0 PO3BUTKY, KOHBEpCIi; 30UIbIIEHHS
o0CATriB 1HBECTUIIIHHUX pecypciB, sKi (POpMyIOTh BUPOOHMUMU TOTEHIlAT Ha
HOBITHIM  HAyKOBO-TEXHIYHIA 0a3l; e(eKTUBHE BUKOPUCTAHHS I1HBECTHILIIH;
OOIpyHTYBaHHsI BUOOpPY MPIOPUTETHUX CEKTOPIB MaTEpiaIbHOIO BUPOOHHULTBA, SIKI
BU3HAYAIOTh KOHKYPEHTHI TO3MWIlli KpaiHM Ha CBITOBUX pHUHKAaX; CTBOPEHHS
AMHAMIYHOTO E€KCIIOPTHOTO TMOTEHINaly, IO MOXE MIBUAKO aJanTyBaTUCS [0
KOH IOHKTYpU 30BHIIIHBOTO PHHKOBOTO CEPEAOBHUINA; PO3BUTOK BUPOOHMIITBA
MPOJIYKITIi BUPOOHUYO-TEXHIYHOTO MPU3HAUCHHS.

OCHOBHMMHM LUIAMH MEXaHI3My I[OBHHHI OYyTH: CTPYKTypHa mepelynoBa
MIPOMHKCIIOBOTO KOMIUIEKCY; CHPUSIHHS JOCSITHEHHIO CYyYaCHOTO TEXHIYHOTO PIBHS
PO3BUTKY Ha OCHOBI HOBITHIX TEXHOJIOTI; PO3BUTOK pecypco3depiraoyux,
HAyKOEMHHUX Ta €KOJIOTIYHO YMCTUX TEXHOJIOTi; 30UIbIIEHHS! 00CATIB €KCIIOPTHOTO
MOTEHITIaTy KpaiHH; MOJ0JaHHS 3aJIeKHOCTI HalllOHATBHOI €KOHOMIKH BiJ IMIIOPTY;
CTBOPEHHSI BHMPOOHMIITB 13 BUKOPUCTAHHSIM MICIEBUX HPUPOAHUX PECYPCIB;
CHOPUSHHSA PO3BUTKY HPHUBATHOTO CEKTOpY. EKOHOMIKO-OpraHizamiiHuil MexaHi3M

3IydeHHsS  IHBECTHIIM Ta  aKTUBIi3alli 1HBECTUIIIHHOI  JISUTBHOCTI  MOXKE
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II MizkHapoaHa HAyKOBO-NIPaKTU4YHA [HTepHeT-KOHepeHIin
CYYACHI JETEPMIHAHTH PO3BUTKY BI3HEC-ITPOIIECIB B YKPAIHI
(GyHKI[IOHYBaTH JUIIE pa3oM 13 €(EeKTHBHUM MEXaHI3MOM JEp)KaBHHX TapaHTii 1
CUCTEMOIO0  3aKOHOJABYOr0, HOPMATUBHOIO, I1H(QOpMaLIMHOIO  3abe3neyueHHs
1HO3EMHHMX 1HBECTHUIlIM, OpraHizaimii CHCTEMH CTpaxyBaHHSI W TMepecTpaxyBaHHS
1HO3EMHUX 1HBECTHIIIH, CIIPUSTHHS PO3BUTKY OAHKIBCHKO-KPEAUTHOT CUCTEMHU.

TakuM 4MHOM, JJIS TTIOKPAIIEHHS IHBECTUIIMHOTO KiIiMaTy YKpaiHu HEOOX1THO
BIIPOBAJIUTH TPU €TAIH: BCTAHOBJICHHS NPIOPUTETIB PO3BUTKY KpaiHH 3 ypaxyBaHHSIM
Cy4yaCHUX EKOHOMIYHHUX, COI[aIbHUX, MOJITUYHUX 3arpo3 Ta 3arpo3 Oe3MeKu;
JeTajizaiiio BCIX 3axO0JiB, iX BHKOHABIIIB, CIIBBUKOHABIIB, YYaCHHUKIB, TEPMIHIB
IIPOBE/ICHHS, JKepen Ta 00csriB (JIHAHCYBAHHS B po3pi3l pi3HUX cdep, iX 3aBJlaHb Ta
IIJIeH; KOHTPOJIb 3a 11 BUKOHAHHSM Ta IPH HEOOXITHOCTI i1 KOPEKITis.
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TEXHOJIOT1M Ta TUu3aiHy

ITHAYCTPIA 4,0: TJIOBAJIBHI MOKJIMBOCTI TA 3ATPO3U
barato MOCHITHUKIB CXOISATHCS HAa TOMY, IO 3apO/UKCHHS TJI0OAaThHUX
npoOiem mpunaaae Ha cepeauny 20-ro cropivds. Came B 1€l 9ac MPOCITIIKOBYEThCS

7B TIPOLIECH, 3 SIKMMH IOB’S3YIOThCS NMPUUYMHU TEMEPIIIHIX TII0O0ATIBHUX MPOOIIeM.
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